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AR eler IqRAT AfEel. 3fd qY R022-23 HeA AX Eigds, JIURRRIA I35 P, I
3MGTT 935e1d REIE Idbel JUI ITHET 2.4 0% A AIE Bedl . 1 3NN Fdd Idblell SAARIc RATSIEId dIG

bedl. MUcT ddbepeie] ol AR KRR e 3diadiel sie? 3qvl foRIifd Bet. IRy e
Sdie At e1a1 baild el A 32 G I STel BT B (I ST Aol ) AT FTd
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IS Fetl. IR fTAEI A 9.2 0% RCIETE Yoo aaidt 371 Faed} fI9y 3 Aetell Idbel I
el il 3ele] Bifedd 318 . AT Aleleld FAGId BICTALAR ¢ .2 4% Sa=Tel AIG TaqbHEI Sl
(Bulk Deposit) TABRUA 31l FS 39 A, 0:3 3R 3MUcAI JbT dl T30UE .3 Bt
378d.

3MUC Tl AP, 3MAd 3d, HRIB-AAIRTE SIel JUIRT 3d Alel, ¢ o A BAAGR RGBT
I [He5e QUIR] Y3ieh= T AlsTedl, TR od Alelel 5. fafdel AieTel prRiifedd 32 d.

2T -

HepfeTd Peiean Sdiaeld Pt [ddvIEI e B3 3431 T fafder wmopl, Agidied, =mRt daor!
RAMAYAT] FRBRI A 5. AL AU B Ad . A1 JAAULPIA SIS 9.4 & BIC] AWB] [HBIE.
3112 AN 3TN 31U Sl W] JeEITd BRI He<ardl dIel 318, & HETH 191G BRI dIed. 3Macl

B AU fPTdaR} gélerye ol 3 .

31.%. quefia b (2 BIEIA)
9. b q I IRBRY IR 9,904.99
2. ArdGifeldb 3B TR %.00
3. Elstd 943.83
eCl 9,34¥.§¢

3YeI JddUIeh] JRIaTd 3ied, Al Jddufbiar forRIfHd g Ao 3cq=l [Hesd 3RId. Idauieh fdeqPdict
3IRIBRY T IYdaUys A F, b JYAAUBIaR dHd 3IBRUIR d SeleTid I6-

JARIIR dR1b c18] SddId d Jd Il b Inel Ao d foI0T Sdet SiidId.

Il ol et -

dlebes *Ies ATl [didel JuIaRTeIe] JLR VI Hdl Al YA SIHRId Fad @Idl Al 2del 30T
fe1eTTe1 (Prudential Write Off) 653d 311dl. @i fefetid dbel 21 ol et iEIBR a0l AlSd =llél dl
Bol ABE! B ARL. 3IRIM foIciRAd Belcal B Boiidl agett Uihal foRar o 31Ad. 3RIE
TRIcEIaAeTE SIP Y R0 2-R 3 FAL fofcifid wotlatefd T4 0.8 BIC PHot agcll 3MUce FHot agett
faIoTl et 3112 . IRTIS! f[dHPTIlel Jd S1EIBRI- BRI detel YRIced BIgBRUS 3ed.

ol qYelHd [dhadbe BRI, YIRS d Ul 30T S84, bId BolaRid! 313 dPIYE 3. 37eld
31131 YvTaR HId el Bol aelld cleTvi Il fHearel 3112, 31 fetfHicd F&vIdl Ael.

fetetRad ol agell AlRITh, 2bid BolaRIdl agell Ulchal ferfHd I 3RAd . I8 AEBR] BRI,
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21.31R.21 (Debt Recovery Tribunals), 3= - Jdred <RI, fCdresis (Insolvency Procedings-
NCLT)S. VTS EId GRACT B, ol E@Ef‘ll ST ( Recovery Certificates) f3teafact Sirdrd. = 3nférs
quId STHICT el STl AR Hlfed! SCTeTgAI! -

31.s6. quefia B2 r2|| IFHA (X BIEIA)
9. f. 39.03.2022 3R fIceip T g4 RR.04
R. 31&dIc quid SI¥Ie] el GId 938 9090.9
3. 31&dIel quId fHesIciel fofblcl 9IUY 309.23
3. L &g SIS API gdeled gid Q 0.49
«, f&. 39.03.2023 3R fOrceTb 93 9€9.4R

ol T SR [Hosdel IbId BolaRIb S d feleilAd BollAld I§ 9.2 3 BICHAI PBol IFcTl 3UV] B
el 3EN.

e Jobd formra RaRifd st Fsep 2d 312d. foriféraue! Boiths 2ld 3R AR Rl ddbd IRib el
3. RIEAYAT! BIVRIEL o FRIBSH (JP], UAATE) Sdeicl Bol, A SifeIfHdd 5. deadt
Id Alfedl pot (e Ffedt U= 3RIU=ibS CIBIL d3d deddl bUdics [oRIFquul et
§eeIPBRE 3ME. IR 31Ul DHolboldddl fEdid, Sl Hfdel FPI3R F80IAd, 3dcigel 3Rl

FEU[AT Ad PoleR AEdbiell dAEd 38, 0T U HIRAb el =Id #R1 9 3t ol BolaR

3R 3 HATATS JioTI.
ferctzr= -

3N T 202 2-2 3 He AGIfelds AT Idbiell TR .0 TR BIEIT folcTtet dbel. e J1 Ibidr
&ldes 3Tgcdliad dol 3. 0% d oIth Tl d Bol 9 % SATI Batl YA Afeedl 3Ed.

311l 3CTRA BTG feIcTHTel F8VIel ol A ol . Bol eI EBR BRIA o3, Bol aIehdl
Ufpa foR R I35 3. 37elds IUiIcR [#1e2] JEIR VT T4 aR¥d SMRIBRId I &Tdl 2T el 31 3D auid
344 5§ PN [elciSIel dbel 38 Il feIeiSee 95 .6 Bicidl RIB Jad el 3iE . YA
3MMUcTt Sldes 3FEAled Bol 2.6 % 3M2d. foRaT dol aetl UfhIal T F8Vd dle], 3Mfed auid
FEVOI Hel R0 3-8 ALY 90 3ORT, 02 3 THAIH .4 9 BICHdl fofeiZad dotietelicd aFel SlIeh 37 .

HHHS -

36 aY R022-23 AL ©333 Al JHIE Ml T Q¢ AHRIGT=A IsheT et e A,
R0 3 3R bl AHRIE BT 908 ¢ oL 3TR.
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ISl ShAR HPIHSIA TR.20 BIcldl dle &l AR 023 3BR Yl hAR HPI-Hisde

(PNCPS)99.98 BII Eld. A, 202 3 3R I TR HPI HISdeZ94 3.3 9 BICIEN.

%1 d %I fadzr -

Sdi?ler foRifd Sdeiel @AeIe, Pol FIERIA Jeicl a6, foleifad Bolideiicl dol agetl, fda
SITARIICC 37T 1 Adial ThHId IR0 Feve JabeT 3 3MfIb IuId 29 909.2 3 BIE! Tldes oI Sel

3112 . A T il Sl sl foleded ABIIR R .9 BIC] STl 312 .

A dellfefb RS SMATIATT] YA 3Red, AGL ARGal Ioll Bvel [91TTdb e eieel ARG HR AR

21 Ibeps eneiiel fIaid dR oI 31 HAdIeTd FHeoslel AT 32 .
I fqHPof -

quefie IFpHA (3 ARAE)
AP i freeid w1 9,009
forec1m R,R0%
Tl 0 2-2 3 AR felaes w1 3,2¢¢
UdIfdd =TI fdsmroft -
31.sh. | duelied IRBH (T SIIEId)
9. | Ida forel (fotcaes TRI=Rn foparet R4 %) “§€.00
2. 3MBIHB (Contingency) feiell (foredes SN B 90%) R(.00
3. | foremr foredt R3.00
3. Sfﬂiﬁrﬁ, BHIHAR] A (Ex-Gratia) d2dg 38.00
«, | forccIp Bl R944.00
(Il R0 9-R R U CIBISI TRU 3.8 € EH
92 Tfid, 2023 el fdadia)
e 32€¢.00

21 dbdbae 1A fHesdra Fd THRIGTR WA THILT STl BRI Agel. dl AHRIGTeAl

JebRI BR1d &l 9 fdeidl.
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HPIEIRS bl foreh -

BT HPIEIRS B fefefiered 9.8 BIct f¥reetds 3med. 1 ferefiar f1esun-2n el AHraeT=n
UleRiell A181fUIh YIPIR, RS FRTARICT (ST o1y, AHRIGTEI iR IR UCTRAIG! Had, SiRiUfSh
QRARBEAI, AHAGT U felelel, HAHRAGTET BedRcel Uit SCART el d dad od 3. 3Ushd
RIafde] STdld.

3MeIh a¥ 202 2-2 3 HeA 99T GCIRYYI, QR=Ifchl, ST folele S, HE] I3.80 ¢RI a2 J18Ifoh
REBR, BeAR e UKl 5. HARI 9.9 © TSI IdbH AHHG < 31&T bl 32 .

HPRIRE Boal folefien formideld Jdadien afties ARMERY AN d&d boagaAm JedR
SCIRUUTRAG! , RAIhRATG! AGATELIR V] {1l Yaeha [Heslell 3RIc, dRIE] HPIER S Bl felefie
foRIATYEATO] 3161 BRI TH A felda<] TahHTId FGd S UId 3d 31

3MUC B, PHEATAtel dvli=ll d 3731 HScAIAE dbd HPI-HISTA JRET Bhel THRIE BRI
Aiomd 310 fdeiclt AMETR w2 3112 .

fore =re=ar -

d YBR T 3D Il U] BARSIET SUetee] ST, TR1d 3cUl Iy U ALl T 2 el Adotfelds did
JePl @I fdfdel dusiel AR BIR bel 3Med. R [dFRIRIE B3R acel, Shide =t
U, E1.U%. 3l d Bk Ao, ARMERY] [JRIRIC! Jollel, JARICS Siodl 3egRed Jiell HRR ball
3112 21 faaT ifeTitea feigh et aIdbetl fHeAUIR 3euel e i JR I 31 Glz] 3¢ 21 ATelel oiid 3Mad.
YeNIaN Siidel JR&1 G el oiiael Sl fdet Astell 3Me ddbd Iuete] 318 . R[S 3RIRM
EAICHE] BROTRTAIS], 3RACICl 3Tee Useld ASTelle] ddbd BHRIZA 312 . U Bae<l, Gl 31T,

Yl TRIA BIH BON-AT 3120 BIHACIRE! Sl oo Bvel e AT I B 39T ETAHR
AT 31 A dIed.

31 a 2 0R -2 3 HL MU ddbel THUI 4 ¢ (o0& Ulerl fiidsean 32 d. ayaAmt ¢4 9 UiferRier
34,2 PlIct DU 34 Adferd AEpiel [Healel 3Med. Al fHearelea SIides AEdbid Seiet bl
fotfsdera a1et ferenct 312

I GESERIGE

I geele JBl A Aed AAAR! 3D 31 Mol ToIslel debel SiPTBRe 312.
B ISARIE B TIHA Bledl Rl Rl A IS T.A.TH &2 Sbrh w=a Rarear
AR 3 3 [l 3ucTeE Felt 32 d. 3MUc Ibe U Sfie BRIGR BIvIE] dha Telva A Tl
BIEdl AT TR AT MU Jd5ell TAUH AeTHE 30T 3 prerdd 3ieht fdsicdt AMgR wd 31
IEYHAT YT 5221 TEUH HefeTe] BIVIIE) Sfae Brelgn 8 f3tes o1, cegesd e Jast
PIEI TEIUH e 3MUcIel 3cUd [Heade SUIRY &2 d 318 d.
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BT 5 - AlATSE T 30dHel UUBe!, 31R.ELoN.UH. T gl 6291, Td:d 3d FMd Fd:d
T PHdl AV RAT I 3B 3BIHT SIHelcls BVl & FAER Hdl Jdld. J4d SITaeA U &
i3 Yaieeft FeToet 3ReIct 3T 3Muvt B d del 3112 . Fd:al 9. 31R . PIS Fd: TR BN, FER
T PRI, T, 3R .BIS Xhel Bvel [dfdel MRAYLA fael 316T H201, 3MYe! H-A1 ddbeite] H
QJAER Pl 3. Jfdel Al 3qere] 3uctee] 3Me. Jd AHFGIH RERT {deidt 312, 3 2 Slea! 31
SI35eIcllS BRIAd d SRl Sl S8R U1 3TUHE BRIdd.

3N FPTEI FAPIA e AT i Sl 31T BT MUl IS, Ui, 3Nt 2131 B9 =& 3=
IRIER! HOT0! & . A ddldd UleTel 3901 BRIeT AR SBH 31E .

HIBEIT -
3STl Plld JTPT-TAR [RARRIG!, TRIRIEARAG! AlBel 8 Aswdd 301 Jeldl 31E.

HIbe 10Tl 3l SAIETl 3TAPId =T Aldle] fddbet! ST 31101 Sl d Sietet ollet &R Alee! fddbet Siid et
312l F=v yafeid 3E.

AL & AT T181d 8354l AlRICl IR SR SR IR BVl Yeicel dbell 318 . Wb,
VI Bl 3RTele] ST, edle? duid @IcARdl dIUR Bhel dbiel fAfdel 34 d ol AlsTslid TR
BTl 3118 . Sifdact A2l & eMiee] (el Sl 3RISlel el Ola .

fell 511, Ugeldided] Aee1Pl AMRIGRT LARFIN RIRI LA Ad STl F80e FaARI icllelelt
(Business Corrospondents, Business Facilitator) sIHUIId 3ilei 3ied. AR icifeielidl vgpor
TSI 9 0% 3RIe IIANbA Geiicel od JNicsl HIUAI Ad. ARYHAI [dfde] FHol YHHe! AR EldId. Al
Fol RAMiAR 3MEIPIE Bol, &, dlEd, ARVl Hol 5. d JAML 3Rl AR Uldfeliages ol
STARIGEL ] fo1f S qd ActeT fHesTell 318 .

T4 {3101 U BaRsIet! -

UH.3R.S1. 30 A F-ARIC UFd FSTell 7 bal PRICHR] TR Slet 318 . Gl doald BIIerId
Reft ST eI Sifdactt 2R 31 Sl 3raciel Sdle ERierRI Jid fdamt 321, Rea Heke
(RLPC) ol aell, 3iifSe, 9% 319gRed, BRI, Albeldl, hise Alelediol bl BRI FRIcharid
Il 312 d. P [GHPIAdd R Jeea JRosid IAICT 318 d IRIS] TPIVIR] dese] dredl 3118 .
AMEYATY] PTdoTe [SBIof U AUTRY HIS Tadehd, dlel folel 5. ArRIldUIdz] 3UeIIet 21 3iTe 31E .

A SARAIA] 3R] A0RRT UR1e10T s * BRIifedd et 316l BRI / Bar=Iie URIaTorel Jfden
3UCTEE] Sl 3118 2 UfR1eTv] bg 3TeRIad AR b 3RIe UbI dobl “o SMMIBR] G Hetariid Tfrator
<IoTdl VIR 312, T UP1e10] har Ieded R Reied dbd Al Adleld d AehR R ! A1 3R
MR AR T TFXRIUDB A Al 4. AdS FRIS AT &3 HU! S
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‘a9 gAUd ovlel’’ AHPE aHd A SARAIT 3R AR FGRIUB g PRIUIID BRI
AHIE Il AR AlST0! Feb2 et 312 . AT AHRIBIA (G521 d Glel2l BaR] d BRI Afll Pletbedd
IS AVIR 31

I G
321 aY R0 -3 T Aelfelch IHMTIEI0] A. W50, HPOMd Ud.Uel. Wl Al AHIBId 3RUelal e

Tiell faEld dodd SIBIuL181v] bel. iell fEeiell CRAMRIRI0] 3T&dle] AR &dlelld Ufiee bedl 312 . ddbd
3Pl SBMGRN2101 . FGE TA. fiIdes 376 BUet 31 3RRIYEE el 3.

JBT TRV &% ARAl 3MEd. Al ARBY ASMURIEI0 BTUIRIST 2 3 CRAIIR0 FRIihs Pl Anafdel
3R Uep! 3R QIRAT e 3HTSIT Bld 3. 3R QIR FARIE 3iEle Eld 3. AR S T

G1&10] f[dHPTIeh S QARAR 3idold URIII (Internal Inspection) E1d 31d. AERVI: UIb QARSI Glel

que 3iARTe 3idoid UR181el dbel Siid.

<11 311 quid Fdleld HSATEA R Aol Sl U] RRd JAIDBIBIHE Jdd TdeTbial ddbel
BB b HEHPT Hdcdl. ATeTBEIENP Tai B2d Fdiell Udhadlel Hacicd] oI did U cid
FEE Bl AR Jdbdl FAAENABR S YOT EIVIRA EIAHIR TIOTEI 3118 -

IR HSG5 -

d AP Tebiell TR Hc TAMTel B Al HRAR Rl dbeal o eleRiR Idbel AR fF3eR,
029 URJH AU H3e5 AU el 2. AU HSBIAE! R02-23 HEY URUI & Al
] AR HSeaIeie] Al A& AdHl SRId U1, APIeT ABEIB=, SMeHeid RIS, JERT HelbUl,
ST STt G APTHR HAIBRIR Alell BIHBISIA HeATUIHe A& HPT Sl cIdg el id Hel :Jdeb HR .

AR -

b YA dIeIelld 3lelhbd HIR A&bRl i 2. A Rl db 3B e, Balg dad
IR AEBR A d Td ASMUREIBR APCLIHEeEd 3FE] 3R] 3MEld. did dbd BRI,
BHAR] AR 6 b Al A JdIelh, AN JHRE, SdER, BoeRR Al Tebr [Heslcl
312 3 FAch!, AL, ACHPIR, Iabicl, MfBeaeH, BACSR, et IB, & cY3R, fda ==,
FIY31CT B3 HoloR, Ad FARRAUDI g 32 fdftidebid [Hesd 31cicl AebRl, WcAE d Ulicel A
et HSeHIAWb HAUIE THR.
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fe. 319 2023 3feded o1GI dleT T9h
Profit and Loss account for the Year ended on 31/03/2023

AMOUNT IN LAKHS

Year Ended Year Ended

EF(‘)' @Y EXPENDITURE Amount Amount
' 31/03/2023 31/03/2022
1 Sdiq31eT 31T BelldR el ST / Interest on Deposits & Borrowings 15,382.75 18,368.19
2 PHARIT WIR g 87 Salaries, Allowances and Provident Fund 5,262.02 5,285.66
3 aTeTabrd 30T FAfelds Al A=A o 2.23 2.37
Director’s and Local Committee members' Fees & Allowances
4 SIPT fIu=Ip 31, ISl il @ fde Rent, Taxes, Insurance and Lighting 1,907.50 1,867.49
5 PRIRIIYIE Fd  Law Charges 67.79 30.09
6 [SIGH @?H 3111 Egiiléﬁ i Postage, Telegrams and Telephone charges 254.61 183.00
7 f&eld qURTEAIART Wi Auditor's Fees 99.71 87.93
8 AT I SHﬁI@?ﬁER:ﬂ?[ Depreciation on and Repairs to Property 676.48 624.46
9 R Alfe e, Etﬂg, SlIERIG! S. I Stationery Printing & Advertisement 104.21 79.19
10 sa?aif Other Expenditure
1) Gl 4 QBIRIET J Repairs & Maintenance 482.37 413.53
Il) I o Bank Charges 17.23 13.38
IIl) 3MRI3IRI €8 RBI Penalty 45.00 -
V) BRI I Office Expenses 1,033.20 1,066.33
V) sleaadiol 3 Networking Expenses 484.98 380.51
VI) FRaTl Jch Security Charges 202.36 184.73
VII) Ydr T 3 Traveling & Conveyance Expenses 38.98 23.05
VIIl) SURIEE Usie d SR Ufdfeielial foeiel Yeb
Fees paid to Kansanchay Agents & Business Facilitators 237.05 178.69
IX) TEiue g Ufd1e1o1 Jd Conference & Training 11.58 4.71
X) oroft 3= Subscription & Fees 32.42 17.78
X|) JIHEIROT JH S General Body Meeting Expenses 7.34 18.04
Xll) Loss on DHFL Bonds -- 748.42
X)) Amortisation of Premium of securities 361.73 317.25
XIV) Loss of one time shifting of SLR Securities 209.44 --
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fe. 319 2023 3feded o1GI dleT T9h

Profit and Loss account for the Year ended on 31/03/2023
AMOUNT IN LAKHS

Year Ended Year Ended
SR. 30+ INCOME Amount Amount
NO. 31/03/2023  31/03/2022
1 PolldRIe] Ml Interest on Advances & Discounts 17,511.86 19,273.69
2 JddULbIeR el TS Interest Income on Investments 13,056.12 11,038.31
3 BfHLME, SEH/Qcilc'ﬂ Commission, Exchange and Brokerage 300.83 306.16
4 a7 fHesdd Other Receipts
1) Processing Fee 388.82 347.88
1) Al 8T1S Rent on Safe Deposit Lockers 155.82 150.81
Ill) 3dT 39l Other Income 2,039.11 2,069.39
5 foreif¥a setidiefet At Recovery from Bad Debts written off 5,044.31 3,844.68
6 I fdepIdilel <IBI Profit on Sale of Securities 138.26 1,823.00
7 BDDR Written back on Bad Debts written off 5,662.50 7,383.17
TR Total 44,197.63 46,237.09
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fe. 319 2023 3feded o1GI dleT T9h

Profit and Loss account for the Year ended on 31/03/2023
AMOUNT IN LAKHS

Year Ended Year Ended
SR. @Y EXPENDITURE Amount Amount
NO. 31/03/2023 31/03/2022
11 foreifrd ol /Bad debts written off 5562.50  7,383.17
12 Provisions and Contengencies for
I) Bad & doubtful debts 3,200.00 3,5678.00
Il) Standard Assets 40.00 (150.00)
Ill) Bonus 12.66 21.76
IV) Depreciation on investment 335.28 750.69
V) Reco of subsidiary ledgers - 58.34
VI) Fraud cyber attack 113.97 38.00
VIl) Reported Frauds 20.82 --
VIII) Leave encashment 170.33 461.41
IX) Gratuity 26.49 727.68
X) Depreciation on security receipts 4,653.86 --
XI) Prov. on restructure of SME 146.83 (18.00)
XIl) Prov. on restructure of NON-SME (330.43) 287.00
Income Tax Expenses
Current Tax 132.00
Less : Excess provision written back (0.00) 132.00
Deferred Tax 929.13 768.98
Net Profit for the year carried forward 2,272.11 2,435.26
TR Total 44,197.63 46,237.09
HdIcldb Hee
3is. i, OTvlel qHd eROTA®R . sfcet erferepia gretepoll
31&&l SUIETRTT
eI
A ©. 4. SR S ! . H29I RIeq R BUR At gdi fdgz derdse
3s. . el Al 3Mdd ot T8 e FRUS 3. . 4. f[Ie ek e
<. JPTeI efeioTd AIBsIhe 4. fifcle Aed sRIciEe i, folds eameteilag uea
A T <. sifdeld spfde are . 2ioter aid et A T. 4t 35T ARG B (Hpa Hares)
I BRIGR] BR] 4 IRGTJIE SRR ATRITSD
ot Taer R Rior . ICIRT R G oA
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fe. 319 2023 3feded o1GI dleT T9h

Profit and Loss account for the Year ended on 31/03/2023
AMOUNT IN LAKHS

Year Ended Year Ended

SR. 30+ INCOME Amount Amount
NO. 31/03/2023  31/03/2022
T®RYI Total 44,197.63 46,237.09
IR 3OId TBIR18Th
A, DS . fde 31ts by
denfers ci=maEiers
dt. Sil. HPIEd TAverdt
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Profit and Loss Appropriation Account for the Year ended on 31/03/2023
(Subject to approval of A.G.M. & RBI)

AMOUNT IN LAKHS

Year Ended Year Ended

o expenoTURE s stiosigs
Appropriations
1 Statutory Reserve 569.00 610.00
2 Contingency Reserve 228.00 250.00
3 Co-operative Education Fund 23.00 24.35
4 Bad and Doubtful Debts Reserve -- 20.00
5 Members’ Welfare Fund -- 10.00
6 Education Fund
Ex Gratia to staff 324.31 307.81
Investment Fluctuation Reserve -- 104.00
General Free Reserve -- 114.00
7 Dividend Paid for Previous Year -- 1,323.60
8 Net Profit carried to Balance Sheet 2,155.03 1,027.23
TR Total 3,299.34 3,791.00
HdIcIb HS
3. I, OTUIel T LRI L. el erfrepia gerabell
3ieq1 SUIE&T
S
. T. 4. SRId eI Ul . el feq R BurRd
At gl fagz Uevde 3fs. Al Herell Al Hidb
ol T1&F0I el IRUS At . 4. e fdeken eieR
ol IR eIioT ARTIBR 1. ffete Alge RICTBR
. fordg oeTetiae ueet . T 4. 31fieid 3Rfde FRe
oI JPTe1 T et Al T 4. 35T AYIEH Bd (Hiipa Hareid)
R PRIGR] MUBR] I FRIGRAIE SRR IGRTAMID
. zaver diere o1 . JoIel SR A
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Profit and Loss Appropriation account for the Year ended on 31/03/2023

(Subject to approval of A.G.M. and RBI)
AMOUNT IN LAKHS

Year Ended Year Ended

SR. 3qd INCOME Amount Amount
NO. 31/03/2023 31/03/2022
1 Profit brought forward 2,272.11 2,435.26
2 Profit of last year 1,027.23 1,355.74
T%UI Total 3,299.34 3,791.00
IR 3OId THIIR18Th
A, APS UA. fIaes 31s due
denfere ETEas
dt. Sil. HPEd TAverdt
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fé. 31 9d 2023 3(eded dIods Udm
Balance Sheet for the Year ended on 31/03/2023

AMOUNT IN LAKHS

SR Year Ended Year Ended
NO U CAPITAL & LIABILITIES Schedule Amount Amount
' 31/03/2023  31/03/2022
1 #iSdd Capital 1 15,331.47 15,186.75
2 JoTSIch SﬂﬁTS?RﬁISﬁ Reserve Fund & Other Reserves 2 33,5610.62 30,151.19
3 3di 31Ul 3aT FM Deposits and Other Accounts 3 3,75,662.71 3,93,520.20
4 H]?g'e_cﬂ 3dcl Borrowings 4 24,488.66 9,969.90
5  2Jbld IR dRge Overdue Interest Reserve 1,211.33 1,632.03
6 QI M Interest Payable 1,330.84 2,161.29
7  3aZ eull Other Liabilities 5 23,744.24 33,927.28
8 oWl 31IfVT dlel M Profit & Loss Account 2,155.03 1,027.23
TR Total 4,77,434.90 4,87,475.88
HIsdcl Contingent Liabilities
Guarantees 5,105.14 4,603.44
Letter of Credits 223.36 220.42
Transfers to Deposit Awareness & Education Fund 334.30 279.04
Total 5,662.80 5,102.90
. .
3is. i, OTvlel qHd eROTA®R . sfcet erferepia gretepoll
3141 3UIeI&TI
TAIeIh
3. T. 4. SRid dresew il . el RIE3 4R B At gdi fdgz derdse
37s. Al Al AR 3MidET ). TIeFTI eH IRUS A U. 4. fIo= fqeken Qe
<. JPTeI efeioTd AIBsIhe 4. fifcle Aed sRIciEe i, folds eameteilag uea
AL ©. 4. sifésla 3rfdg #Re ot JPter aAd dteRt Al U ol 35T ARG Bd (Aipa Harwers)
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Balance Sheet for the Year ended on 31/03/2023

AMOUNT IN LAKHS

SR Year Ended Year Ended

NO ATTHT STTUT Juif PROPERTY & ASSETS Schedule Amount Amount
' 31/03/2023 31/03/2022
1 Cash 6 23,424.49 21,010.16
2 Balances with other banks 7 61,644.76 65,202.74
3 Money at Call and Short Notice 3,500.00 31,000.00
4 Investments 8 1,35,463.88 1,26,044.90
5 Advances 9 2,07,613.33  1,88,261.39

6 Interest Receivable
a) On Investments 10 3,751.30 3,860.56
b) On Advances DIR - Il (As per contra) 1,211.33 1,632.03
7 Premises 11 6,554.31 5,432.20
8 Furniture & Fixtures 12 1,439.17 1,163.69
9 Other Fixed Assets 13 4,938.51 4,939.20
10 Other Assets 14 22,960.91 33,133.29
11 Non Banking Assets acquired in satisfaction of claim 3,984.22 4,017.90
12 Deferred Tax Asset 948.70 1,877.82
T®RYI Total 4,77,434.90 4,87,475.88
I 3OId ABMIR18TH
A, AHe UA. fudes 318 buet
denfers SEUEiars
4l. Sft. $iPfad UATed
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Schedules for Year ended on 31/03/2023
AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2023 31/03/2022

SCHEDULE - 1 - CAPITAL
Authorised Capital

4,00,00,000 Equity Shares of Rs.50/- each 20,000.00 20,000.00

98,00,000 PNCPS of Rs.50/- each 4,900.00 4,900.00
Subscribed Capital :
i) 28,433,047 Equity Shares (P.Y. 28,584,309) of Rs. 50/- each 14,216.52 14,292.15
ii) Perpetual Non cumulative Preference Shares (PNCPS) 1,114.95 894.60
22,29,900 Shares (P.Y. 17,89,200 shares) of Rs. 50/- each
Amount Called up :
i) 28,433,047 Equity Shares (P.Y. 28,584,309) of Rs. 50/- each 14,216.52 14,292.15
ii) Perpetual Non cumulative Preference Shares (PNCPS) 1,114.95 894.60
22,29,900 Shares (P.Y. 17,89,200 shares) of Rs. 50/- each
Of the above held by :
a) Individuals 12,723.38 12,840.11
b) Co-operative Institutions
c) Others 1,493.15 1,452.05
TOTAL 15,331.47 15,186.75
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Schedules for Year ended on 31/03/2023
AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2023 31/03/2022
SCHEDULE - 2 - RESERVE FUND & OTHER RESERVES
i) Statutory Reserve 14,153.53 13,523.28
ii) Bad and Doubtful Debts Reserves 2,136.26 4,498.76
iii) Investment Depreciation Reserve 7,070.70 2,240.00
iv) Other Funds and Reserves
a) General Free Reserve 299.11 88.10
b) Reserve for Contingency 878.00 650.00
c) Capital Reserve 721.36 721.36
d) Contingent Provision for Standard Assets 730.32 690.32
e) Provision for Dimunition in fair value of Restructured A/c 16.00 16.00
f) Revaluation Reserves 6,111.43 6,208.47
g) Investment Fluctuation Reserve 522.09 522.09
h) Members Welfare Fund 176.50 176.50
i) Provision for fraud cyber attack 151.97 113.97\
j) Provision for Subsidiary Ledgers 57.12 58.34
k) Provision for Restructure of SME Accounts 318.83 172.00
I) Provision for Reported Frauds 25.82 -
m) Provision for Restructure NON SME Accounts 141.57 472.00
TOTAL 33,510.62 30,151.19
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Schedules for Year ended on 31/03/2023

AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2023 31/03/2022
SCHEDULE - 3 - DEPOSITS AND OTHER ACCOUNTS
1) Fixed Deposits
i) Individuals 1,96,703.83  2,15,355.30
ii) Central Co-operative Banks - --
iii) Other Societies 15,829.15 15,908.34
Total 2,12,532.98 2,31,263.64
Il) Savings Bank Deposit
i) Individuals 1,26,848.25 1,27,822.40
ii) Central Co-operative Banks -- --
iii) Other Societies 7,803.55 7,462.94
Total 1,34,651.80 1,35,285.34
1) Current Deposit
i) Individuals 25,652.91 23,820.29
ii) Central Co-operative Banks - --
iii) Other Societies 362.59 354.94
Total 26,015.50 24,175.23
IV) Matured Deposits 2,462.43 2,795.98
TOTAL (I+1+11+1V) 3,75,662.71  3,93,520.20
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Schedules for Year ended on 31/03/2023 AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2023 31/03/2022
SCHEDULE - 4 - BORROWINGS
i) From the Reserve Bank of India / State / Central Co-op. Bank -- --
a) Short Term Loans, Cash Credit and Overdrafts of which secured against,
A) Government and other approved securities
B) Other tangible securities
b) Medium Term Loans of which secured against - --
A) Government and other approved securities
B) Other tangible securities
c) Long Term Loans of which secured against - --
A) Government and other approved securities
B) Other tangible securities
ii) From the State Bank of India -- -
iii) From the State Government -- --
iv) Loans from Other sources -- --
a) Long Term (Subordinated) Deposits 4,500.00 9,969.00
b) TREPS Borrowings 19,988.66 --
Total 24,488.66 9,969.90
SCHEDULE - 5 - OTHER LIABILITIES
i) Bills Payable -- --
ii)  Unclaimed Dividends 120.59 195.60
iii) Bonus & Ex-gratia 403.11 402.36
iv) Pay orders issued 630.48 592.38
v) Provisions for Income Tax 132.00 --
vi) Interest / Commission received in advance 73.38 101.87
vii) Leave Encashment 89.93 --
viii) Sundries 2,272.24 2,022.49
ix) Securities Deliverable under RBI Reverse Repo A/c 20,000.00 30,200.90
x)  Gratuity 22.51 411.70
Total 23,744.24 33,927.28
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Schedulesfor Year ended on 31/03/2023

AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2023 31/03/2022
SCHEDULE - 6 - CASH
i) Cashin Hand 3,851.16 3,483.27
ii) Balances with Reserve Bank of India 19,627.71 17,433.77
iii) Balances with State Bank of India & its Subsidiaries 9.83 43.32
iv) Balances with State Co-operative Banks 2.50 2.40
v) Balances with District Central Co-operative Bank Ltd. 33.28 47.40
Total 23,424.49 21,010.16
SCHEDULE - 7 - BALANCES WITH OTHER BANKS
i)  Current Deposits
a) Current Deposits with Private and Nationalised Banks 3,043.68 3,229.13
b) Current Deposits with Banks abroad - --
ii)  Saving Bank Deposits - --
iii) Fixed Deposits 58,601.08 61,973.61
Total 61,644.76 65,202.74
SCHEDULE - 8 - INVESTMENTS
i) In central & State Government Securities (at book value) 1,19,571.39  1,06,326.08
Face value = 1,17,788.30 Lakhs Market Value = 1,19,571.39 Lakhs
ii) Shares in Co-operative Institutions - --
iii) Other Approved Securities -- --
iv) Shares 15.84 15.84
v) Bonds of P.S.U. 500.00 500.00
Face value = 500.00 Lakhs Market Value = 3,93.35 Lakhs
vi) Others
1) Certificate of Deposists - --
2) Commercial Paper -- --
3) Non SLR Bond 2,068.14 2,906.07
Face Value = 2,070.23 Lakhs Market Value = 1,437.48 Lakhs - --
4) Security Receipts 13,308.50 16,296.91
(FV=Rs.13,308.50 Lakhs MV=16,151.99 Lakhs)
TOTAL 1,35,463.88  1,26,044.90
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Schedules for Year ended on 31/03/2023

AMOUNT IN LAKHS

SCHEDULES

As at

31/03/2023

As at
31/03/2022

SCHEDULE - 9 - ADVANCES

)

)

Short Term Loans, Cash Credits, Overdraft, Bills Discounted
of which, secured against

a) Govt. & Other approved securities
b) Other Tangible securities
c¢) Unsecured Advances / Surety Loans with or without collateral securities

Of the Short Term advances, amount due

from individuals Rs. 11,983.33 Lakhs (P.Y. = Rs.12,748.29 Lakhs)
Of the Short Term advances amount

Overdue Rs.5,454.87Lakhs (P.Y. = Rs.11,908.41 Lakhs)
Considered Bad & Doubtful of recovery

Rs.3,143.05 Lakhs (P.Y.=Rs.5,728.76 Lakhs)

Medium Term Loans of which, secured against

a) Govt. & Other approved securities

b) Other Tangible securities

c) Unsecured Advances / Surety Loans with or without collateral securities

Of the Medium Term advances, amount due

from individuals Rs.7,885.21 Lakhs (P.Y. = Rs.14,013.59 Lakhs)
Of the Medium Term advances amount

Overdue Rs.143.22 Lakhs (P.Y. = Rs.531.24 Lakhs)
Considered Bad & Doubtful of recovery

Rs.225.80 Lakhs (P.Y.=Rs.2,048.54 Lakhs)

Ill) Long Term Loans of which, secured against

a) Govt. & Other approved securities
b) Other Tangible securities
c) Unsecured Advances / Surety Loans with or without collateral securities

Of the Long Term advances, amount due

from individuals Rs. 77,080.23 Lakhs (P.Y. = Rs.60,853.55 Lakhs)
Of the Long Term advances amount

Overdue Rs.486.53 Lakhs (P.Y. = Rs.515.04 Lakhs)
Considered Bad & Doubtful of recovery

(Fully provided for) Rs.2,765.76 Lakhs (P.Y.=Rs.4,249.84 Lakhs)

80,303.88

78,692.63
1,611.25

16,523.54

13,330.03
3,193.51

1,10,785.92

1,08,853.13
1,932.80

71,942.70

71,312.18
630.52

27,550.06

21,542.12
6,007.95

88,768.63

87,548.71
1,219.93

Total

2,07,613.33

1,88,261.39
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Schedules for Year ended on 31/03/2023 AMOUNT IN LAKHS

As at As at
SCHEDULE 31/03/2023 31/03/2022
SCHEDULE - 10 - INTEREST RECEIVABLE
i)  On Investment 3,751.30 3,860.56
ii) NPA Advances 1,211.33 1,532.03
Total 4,962.62 5,392.58
SCHEDULE - 11 - PREMISES
GROSS BLOCK
Opening Balance 6,459.08 6,459.08
Additions during the year 1,273.84 --
Deductions during the year - --
Closing Balance 7,732.92 6,459.08
ACCUMULATED DEPRECIATION
Opening Balance 1,026.89 972.01
Additions during the year 151.73 54.87
Deductions during the year - --
Closing Balance 1,178.61 1,026.89
NET BLOCK 6,554.31 5,432.20
SCHEDULE - 12 - FURNITURE & FIXTURES
GROSS BLOCK
Opening Balance 2,629.22 2,602.13
Additions during the year 439.42 27.09
Deductions during the year 45.33 --
Closing Balance 3,023.31 2,629.22
ACCUMULATED DEPRECIATION
Opening Balance 1,465.53 1,337.54
Additions during the year 135.92 127.98
Deductions during the year 17.31 --
Closing Balance 1,584.14 1,465.53
NET BLOCK 1,439.17 1,163.69
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Schedules for Year ended on 31/03/2023 AMOUNT IN LAKHS

As at As at

SCHEDULE 31/03/2023 31/03/2022
SCHEDULE - 13 - OTHER FIXED ASSETS
GROSS BLOCK
Opening Balance 7,740.59 7,361.75
Additions during the year 452.24 486.11
Deductions during the year 44.16 107.27
Closing Balance 8,148.67 7,740.59
ACCUMULATED DEPRECIATION
Opening Balance 4,020.44 3,659.75
Additions during the year 388.83 441.60
Deductions during the year 34.97 80.90
Closing Balance 4,374.31 4,020.44
NET BLOCK (A) 3,774.36 3,720.15
VI) CAPITAL WORK IN PROGRESS (F) 1,164.16 1,219.05
TOTAL (A+B+C+D+E+F) 4,938.51 4,939.20
SCHEDULE - 14 - OTHER ASSETS
i)  Stock of Stationery 11.77 20.85
ii) Deposits with MSEDL 17.38 --
iii) Advance Income Tax 1,028.53 1,270.46
iv) Tax deducted / collected at source 405.50 163.29
v) Miscellaneous Assets 888.15 903.81
vi) Securities purchased under RBI Reserve Repo A/c 20,000.00 30,200.90
vii) Security Deposit for Premises 472.45 439.21
viii) Margin (cash) with CCIL 77.00 77.00
ix) Margin (cash) with settlement Guarantee Fund 40.06 37.76
x) Sundry Debtors 20.06 20.01
TOTAL 22,960.61 33,133.29
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Cash Flow Statement for The Year Ended 31st March 2023

(X in Lakhs)
CASH FLOW FROM OPERATING ACTIVITIES 31/03/2023 31/03/2022
Net Profit as per Profit & Loss Account 2,272.11 2,435.26
Add: Adjustment for
Depreciation on Assets 676.48 624.46
Loss on sale of Asset 25.30 12.29
Amortisation of Investment 361.73 317.25
Loss on Shifting of SLR Securities 209.44 --
Provisions charged / written back to P&L A/c 8,325.00 4,544.02
Interest on borrowing 668.27 10,266.23 888.04 6,386.07
12,538.33 8,821.34
Less : Adjustment For
Profit on sale of Assets 11.36 7.37
Gratuity & Leave Encashment (196.83) (1,189.09)
Deferred Tax (Net) (929.13) (1,114.59) (768.98) (1,950.71)
13,652.93 10,772.04
Other Adjustment for Assets / Liabilities
Movement in Deposits (18,649.94) (13,510.93)
Movement in Other Liabilities (507.77) (839.70)
Movement in Investments (other than HTM) (11,720.85) (116.78)
Movement in Advances (24,914.44) 42,973.11
Movement in Other Assets & Expenses (112.90) 309.10
Movement in Non Banking Assets 33.68 91.29
Movement in TREPS borrowing 19,988.66 (35,883.56) 14,000.00 (14,906.08)
Cash generated from Operating Activities (A) (22,230.63) 25,678.12
Less : Income Tax paid -- -
Net Cash generated from Operating Activities (A) (22,230.63) 25,678.12
As per our report of even date
For Dombivli Nagari Sahakari Bank Limited
R. S. Singh C.A. J. B. Pitre C.A. A. A. Marathe Adv. G. V. Dhargalkar
CEO & General Manager Director Director Chairman

For P G Bhagwat LLP

Chartered Accountants

Firm Regn No. 101118W/W100682
CA. Shriniwas S. Gadgil

Partner

Membership No. 120570

Place : Dombivli

Date :30/06/2023
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Cash Flow Statement for The Year Ended 31st March 2023

(X in Lakhs)
CASH FLOW FROM INVESTING ACTIVITIES 31/03/2023 31/03/2022

Purchase of Property, Plant & Equipment (2,124.45) (789.87)
Sale Proceeds of Property, Plant & Equipment 37.13 21.43
Movement in HTM Securities 5,054.04 3,687.12
Net Cash generated from Investing Activities (B) 2,966.72 2,918.68
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from share capital (75.63) (346.74)
Proceeds from Perpetual Non Cumulative Preference
Share 220.35 271.75
Net Proceeds / (Repayment) from Borrowings (5,469.90) (115.70)
Interest on Borrowing paid (668.27) (888.04)
Cash from Entrance / Nominal Membership fees etc. 11.68 10.13
Dividend paid (25.44) (1,185.59)
Net Cash generated from Financing Activities © (6,007.21) (2,254.19)
Net increase / (Decrease) in cash & cash equivalents
(A+B+C) (25,271.11) 26,342.61
Cash & Cash equivalents at the beginning of the year
(as given below) (i) 55,239.29 28,896.67
Cash & Cash equivalents at the end of the year
(as given below) (ii) 29,968.17 55,239.29
Net Increase / (Decrease) in Cash & Cash equivalents
(ii - i) (25,271.11) 26,342.61
Cash & Cash Equivalents
Cash 3,851.16 3,483.27
Balance with other banks 22,617.01 20,756.01
Money at call and short notice 3,500.00 31,000.00

29,968.17 55,239.29

Note : The above Cash Flow has been prepared in accordance with AS - 3 issued by the ICAI.

As per our report of even date
For Dombivli Nagari Sahakari Bank Limited

R. S. Singh C.A. J. B. Pitre
CEO & General Manager Director

For P G Bhagwat LLP

Chartered Accountants

Firm Regn No. 101118W/W100682
CA. Shriniwas S. Gadgil

Partner

Membership No. 120570

Place : Dombivli

Date :30/06/2023

C.A. A. A. Marathe
Director

Adv. G. V. Dhargalkar
Chairman
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INDEPENDENT AUDITORS' REPORT

To,

The Members,

Dombivli Nagari Sahakari Bank Ltd,
(Multi State Scheduled Bank)

Report of Financial Statements

Qualified Opinion

1.  We have audited the accompanying Financial
Statements of Dombivli Nagari Sahakari Bank
Limited, (“The Bank”) which comprise the Balance
Sheet as at 31" March 2023, the Profit and Loss
Account and the Cash Flow Statement for the year
then ended and a summary of significant
accounting policies and other explanatory
information in which are included returns of Head
Office and its departments and 64 branches, which
are consolidated in these financial statements. The
returns of 35 branches audited by us and returns of
29 branches which have been independently
reviewed by Concurrent branch auditors are
incorporated in these financial statements. To the
best of our knowledge and as informed to us by the
Management, Bank has not received any specific
guidelines from the Central Registrar of Co-
operative Societies with respect to selection of
branches to be covered under audit. The branches
and other departments of Head office covered by
us, accountfor 85.19 percent of advances and 85.15
percent of deposits.

2. In our opinion, and to the best of our
information and according to the explanations
given to us, except for the matter described in the
Basis for Qualified Opinion section of our report, the
aforesaid Financial Statements give the information
required by The Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) as amended

by the Banking Regulation (Amendment) Act, 2020,
The Multi State Co-operative Societies Act, 2002,
The Multi State Co-operative Societies Rules, 2002
made there under, National Bank for Agricultural
and Rural Development, if applicable, the
guidelines issued by the Reserve Bank of India (RBI)
and the Central Registrar of Cooperative Societies,
in the manner so required and give a true and fair
view in conformity with the accounting principles
generally acceptedinIndia:

a. inthe case of the Balance Sheet, of the state of
affairs of the Bank as at 31 March 2023;

b. inthe case of the Profit and Loss Account, of the
profit for the year ended on that date; and

c. in the case of the Cash Flow Statement, of the
cash flowsforthe year ended on that date.

Basis of Qualified Opinion

3. On the basis of NSDL Demat Account
Statement of the Bank as of 31st March 2023, it is
evident that equity shares of 95 companies and
units of 11 mutual fund schemes are held in the
name of the Bank.

As per the communication made from time to
time by the Special Recovery officer of the Bank,
who is empowered under section 156 of
Maharashtra Co-operative Societies Act, 1960
(MCS Act) for execution of recovery certificate
obtained u/s 101 of MCS Act, with the Central
Depository Services (India) Limited (“CDSL"), the
Bank did not explicitly request CDSL for being
considered as 'Custodian' of these securities.
Rationale of holding these securities and detailed
explanation in respect of continuing this practice
has been adequately mentioned in the Note no. D
(ix) (g) of the financial statements. However, we
have not been provided with any other separate
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explicit communication that the Bank had made
with CDSL for being treated as Custodian.

As such, holding of these securities, seized
under the recovery process, are in the nature of
investment and which are not accounted for in the
books of account as investment, is apparently, in
contravention of Master Circular on Investments by
Primary (Urban) Co-operative Banks no. RBI/2022-
23/05 DOR.MRG.REC.10/21.04.141/2022-23 dated
1st April 2022.

Further, as required by recovery certificate,
the investments were to be disposed off for
recovery of dues. However, the bank continued to
hold these securities till 31st March 2023, though
some of the respective borrowers' accounts have
already been written off in the books.

4. We conducted our audit in accordance with
the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India (ICAl).
Our responsibilities under those standards are
further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of
our report. We are independent of the Bank in
accordance with the code of ethics issued by the
ICAl together with ethical requirements that are
relevant to our audit of the Financial Statements
under the provisions of The Banking Regulations
Act, 1949 (as applicable to Co-operative Societies),
as amended by the Banking Regulation
(Amendment) Act, 2020, and the rules made there
under and under the provisions of The Multi State
Co-operative Societies Act, 2002 and The Multi
State Co-operative Societies Rules made there
under and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the code of ethics. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion on the Financial Statements.

Information Other than the Financial Statements
and Auditors' Report Thereon

5.  The Bank's Board of Directors are responsible
for the preparation of other information. The other
information comprises the information included in
the Board of Directors' Report including other
explanatory information but does not include
Financial Statements and our auditors' report
thereon.

Our opinion on the Financial Statements does
not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read the other
information and, in doing so, consider whether the
other information is materially inconsistent with the
Financial Statements, or our knowledge obtained in
the audit or otherwise appears to be materially
misstated.

When we read the Report of Board of
Directors including other explanatory information,
if based on the work we have performed, we
conclude that there is material misstatement
therein, we will communicate the matter to those
charged with governance.

Responsibilities of Management and those
Charged with Governance for the Financial
Statements

6. The Bank's Board of Directors are responsible
for the preparation of these Financial Statements
that give a true and fair view of the financial
position, financial performance and cash flows of
the Bank in accordance with accounting principles
generally accepted in India, including the
Accounting Standards issued by the ICAI, the
provisions of The Banking Regulation Act, 1949,
The Multi State Co-operative Societies Act, 2002,
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The Multi State Co-operative Societies Rules, 2002
made there under, National Bank for Agricultural
and Rural Development, if applicable, the
guidelines issued by the Reserve Bank of India (RBI)
and the Central Registrar of Cooperative Societies.
This responsibility also includes maintenance of
adequate records in accordance with the
provisions of the Act for safeguarding of assets of
the Bank and for preventing and detecting frauds
and other irregularities; selection and application
of appropriate accounting policies, making
judgements and estimates that are reasonable and
prudent, and design, implementation and
maintenance of adequate internal financial
controls, that were operating effectively for
ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and
presentation of the Financial Statements that give
true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements,
management is responsible for assessing the
Bank's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless management either intends to
liquidate the Bank or to cease operations, or has no
realistic alternative butto do so.

Auditor's Responsibility for the Audit of Financial
Statements

7. Our objectives are to obtain reasonable
assurance about whether the Financial Statements
as a whole are free from material misstatement
whether due to fraud or error and to issue auditors'
report that includes our opinion. Reasonable
assurance is high level of assurance, but it is not a
guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud
or error and are considered material if, individually
or in aggregate, they could reasonably be expected
to influence the economic decision of users taken
onthe basis of these Financial Statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We
also:

. Identify and assess the risks of material
misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Bank's internal control

o Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting
estimates and related disclosures made by
Management.

o Conclude on the appropriateness of
management's use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Bank's ability to continue as
a going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditors' report to the related
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disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditors' report.
However, future events or conditions may cause
the Bank to cease to continue as a going concern.

o Evaluate the overall presentation, structure
and content of the Financial Statements, including
the disclosures, and whether the Financial
Statements represent the underlying transactions
and events in a manner that achieves fair
presentation.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

We also provide those charged with
governance with a statement that we have
complied with relevant ethical requirements
regarding independence, and to communicate with
them all relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

Report on Other Legal & Regulatory Requirements
8. The Balance Sheet and the Profit and Loss
Account have been drawn up in Forms A and B
respectively of the Third Schedule to The Banking
Regulation Act, 1949 and The Multi State Co-
operative Societies Act, 2002, The Multi State Co-
operative Societies Rules, 2002.
9. As required by Section 73(4) of the Multi State
Co-operative Societies Act, 2002, we report that:
a. We have obtained all the information and
explanations, which to the best of our

knowledge and belief were necessary for
the purpose of our audit and have found
to be satisfactory;

b. In our opinion, proper books of account
as required by law have been kept by the
Bank so far as it appears from our
examination of those books and proper
returns adequate for the purposes of our
audit have been received from the
branches/offices;

c. As required by Section 30(3) of The
Banking Regulation Act, 1949, we further
report that the transactions of the Bank
which came to our notice have been
within the powers of the Bank;

d. The Balance Sheet, the Profit and Loss
Account and the Cash Flow Statement
dealt with by this report, are in agreement
with the books of account and the
returns;

e. The Accounting Standards adopted by
the Bank are consistent with those laid
down by accounting principles generally
accepted in India so far as applicable to
Banks;

f. In our opinion and according to
information and explanations given to us,
we have not noticed any material
impropriety or irregularity in the
expenditure or in the realization of
money due to the bank.

10. As required by Rule 27 (3) of the Multi State
Cooperative Societies Rules, 2002, as per the
information and explanations given to us and
based on our examination of books of accounts and
other records, we report as under on the matters
specified in clause (a) to (f) of the Rule 27(3) of The
Multi State Co-operative Societies Rules, 2002:
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During the course of our audit, we have
generally not come across transactions
which appear to be contrary to the
provisions of the Act, the Rules or the
Bye-Laws of the Bank.

During the course of our audit, we have
not come across material and significant
transactions which appear to be contrary
to the guidelines issued by The Reserve
Bank of India. Since the Bank has neither
accepted deposits nor received subsidy
from National Bank for Agriculture and
Rural Development, our comments
regarding transactions contrary to the
guidelines issued by the said Bank are
notcalled for.

Based on our examination of the books
of account and other records and as per
the information and explanations given
to us, the money belonging to the Bank
which appears to be bad or doubtful of
recovery and reported in terms of clause
(c) of Rule 27(3) of The Multi State Co-
operative Societies Rules, 2002 are
detailed below:

Category Principal Outstanding as

at March 31, 2023
(X In Crores)

d. As per the information provided to us
and to the best of our knowledge, the
Bank has disbursed fund based facility
to relative of a Director of Rs. 0.045
Crores as stated in Note — D (ix) (h) of
“Notes forming part of financial
statements”.

e. Except for the matter described in the
Basis for Qualified Opinion, during the
course of our audit, we have generally
not come across any violations of
guidelines, conditions etc. issued by
the Reserve Bank of India. Since the
Bank has neither accepted deposits nor
received subsidy from National Bank
for Agriculture and Rural Development,
our comments regarding violations of
guidelines issued by the said Bank are
not called for.

f.  To the best of our knowledge, no other
matters have been specified by The
Central Registrar of Co-operative
Societies, which require reporting
under this Rule.

For P G BHAGWAT LLP
Chartered Accountants
FRN: 101118W/W100682

Shriniwas Shreeram Gadagil
Partner

Membership No. 120570

Place : Mumbai.

Date : 30th June 2023

UDIN : 23120570BGUEHM7294

Doubtful Assets 26.33
Loss Assets 2.72
Non Performing 5.00
Investment

Total 34.05

]




So ST TrRI WeHr de 3.
DNS BANK (Fct-Re OI=cs db)
Frerfent s fires arey frsarareT aref foras

BRI N R AT R Tl 63 ST 1T STEaTet 2022-23 )

A. SIGNIFICANT ACCOUNTING POLICIES

1. Overview:

The Dombivli Nagari Sahakari Bank Ltd. (“the bank”) was established on 4" July 1970. The bank is
a multi-state scheduled co-operative bank having 64 branches in the state of Maharashtra as on
31" March, 2023.

2. Basis of Preparation:

The financial statements of the Bank have been prepared and presented in accordance with the
generally accepted accounting principles in India. The Bank has prepared these financial
statements as stipulated under the Reserve Bank of India (Financial Statements — Presentation
and Disclosures) Directions 2021, to comply in all material respects with the accounting
standards issued by the Institute of Chartered Accounts of India (ICAI) to the extent applicable,
applicable statutory provisions under the Banking Regulation Act, 1949 as amended (as
applicable to Cooperative Societies) & Multi State Co-operative Societies Act, 2002, Multi State
Co-operative Societies Rules, 2002, circulars and guidelines issued by the Reserve Bank of India
(RBI) from time to time and current practices prevalent in the co-operative banking sector in
India.

The financial statements have been prepared following the going concern concept on the accrual
basis under the historical cost convention. The accounting policies adopted in the current year
are consistent with those of previous year except otherwise specified.

3. Useof Estimates:

The preparation of financial statements requires the management to make estimates and
assumptions that affect the reported amount of assets, liabilities, expenses, income and
disclosure of contingent liabilities as at the date of the financial statements. Although these
estimates are based on management's best knowledge of current events and actions, actual
results could differ from estimates. Differences between the actual results and estimated are
recognised in the year in which the results are known /materialised. Any revision to accounting
estimates is recognized prospectively.

4. Advances and Provisioning:

a) The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as
well as provisioning on Standard Advances and Non- Performing Advances has been
arrived on an on-going basis in accordance with the Income Recognition, Assets
Classification and Provisioning Norms prescribed by the Reserve Bank of India from time to
time.

b) Unrealized interest on non-performing advances is shown under 'Overdue Interest Reserve'
and as 'Interest Receivable' on liability side and asset side respectively as per RBI Directives.

c) Provisions are made for Advances under Sub-Standard, Doubtful and Loss Assets as per
criteria stipulated by the RBI. In addition, a general provision is made on following categories
of standard assets as per RBI guidelines, as under:
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Category Provision (%)

Direct advances to Agricultural and SME Sectors 0.25

Commercial Real estate loans 1.00

CRE -RH 0.75

Other advances 0.40

d) For restructured accounts, provision is made in accordance with RBI guidelines which

require diminution in the fair value of assets to be provided for at the time of restructuring
and at each Balance Sheet date thereafter. In respect of accounts restructured pursuant to
the impact of COVID-19, provisions have been made as stipulated under the extant RBI
guidelines on the subject.

Amount recovered against bad debts written-off in earlier years and provisions no longer
considered necessary in the context of the current status of the borrowers, are recognized as
income inthe Profitand Loss accountin the year of recovery.

5. CashFlow Statements (AS 3)

For the purpose of preparation of Cash Flow Statement, Cash and Cash Equivalents include
highly liquid short term investments for short period in form of Cash, balances held in
current accounts with other Banks (including Term Deposits maturing within 3 months) and
Money at Call & Short Notice, in accordance with AS 3issued by the ICAI.

6. NetProfit or Loss for the period, Prior Period Items and Changes in Accounting Policies (AS - 5)

The financial statements prepared represent the ordinary activities undertaken by the Bank
as part of its business. The Bank recognises an income or expense as an Extraordinary item
which is distinct from its ordinary activities of the enterprise and, therefore, are not expected
to recur frequently or regularly.

The Bank recognises any income or expense which relates to a period prior to the reporting
financial year as a prior period item.

7. Revenue Recognition (AS-9)

a)

b)

c)

Income from Advances :- Interest on advances and other income is recognized on accrual
basis except in the case of non performing assets where it is recognized to the extent of
realization as per the prudential norms of the RBI. In case of advances with Recovery
Department of the Bank, the recoveries in the accounts are first appropriated towards
principal outstanding and then towards interestincome.

Income from Investments :- Interest income from the investments is recognized on a time

proportion basis considering the face value of investment and the rate applicable. Discount
on T-Bills and other discounted instruments are recognized on as straight line basis over the
period of maturity. Trading Profits/Losses on securities are recognized on a trade — date
basis.

Commission on sale of the life insurance and mutual fund products by the Bank is recognized
as and when the products are sold.
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d)

e)

Dividends received from shares of co-operative societies and mutual funds are recognized
asincome inthe yearinwhichitisreceived.

All other Income is recognized on accrual basis unless specified otherwise. Commissions on
LC/ guarantee attributable to the cut-off date is recognized as income based on day-wise
calculations. Locker Rent has been accounted on receipt basis, to the extentincome accrued
and due.

8. Property, Plant & Equipment (AS 10):

a) Property, Plant and Equipment (PPE) other than premises of the Bank are stated in Balance
Sheet at historical cost less accumulated depreciation and impairment loss, if any and
except wherever revalued. Cost comprises the purchase price including purchase price,
including non-refundable taxes and any directly attributable cost of bringing the asset to its
working condition for intended use after deducting trade discount and rebates. Subsequent
expenditure incurred on assets put to use is capitalized, only when it increases the future
benefit/ functioning capability from / of such assets.

b) Premises are carried at revalued amounts less any accumulated depreciation thereon. The
surplus on revaluation is reflected under Revaluation Reserve in the Balance Sheet. As per
Revised AS -10 in respect of revalued assets, the additional depreciation consequent to
revaluation is charged to Profit & Loss Account and same amount is transferred from
Revaluation Reserve to General Reserve.

c) Depreciation on assets including assets at rented premises (other than computers) is
provided on written value value (WDV) at the following rates:-

Sr. No. | Description of Assets Depreciation Rate
1 Premises 2.5%
2 Furniture and fixtures 10%
3 Motor Vehicles 20%
4 Plant & Machinery including ATM, UPS & Battries 25%

d) Depreciation on assets acquired prior to 1* October is provided for the whole year otherwise
the same are depreciated at 50% of the normal rates.

e) No Depreciationis provided on assets sold during the year.

f)  Depreciation on Computers is provided as per straight line method (SLM) at the rate of
33.33% as prescribed by RBI.

g) Depreciation is not provided on the freehold land. Leasehold land is amortized over the
period of the lease.

h) The cost of assets not put to use before such date are disclosed under “Capital work in

progress”.

Profit or loss on sale / disposal of assets is recognized in the year in which the sale / disposal
takes place.

Asset individually costing less than Rs. 5000 or having life cycle less than 2 years are not
capitalized but charged to the Profit & Loss accountin the year of purchase.
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9.

k)

a)

b)

d)

e)

f)

¢)

h)

Impairment: - The carrying amounts of assets are reviewed at each balance sheet date for
any indication of impairment based on internal/external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceed its recoverable amount. The
recoverable amountis the greater of the asset's net selling price and value in use.

Investments (AS-13):-

Investments are classified into “Held for Trading” (HFT), “Available for Sale” (AFS), and
“Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI)
guidelines on Classification and Valuation of Investments for Primary (Urban) Co-operative
Banks.

For the purpose of disclosure in the Balance Sheet, Investments have been classified under
following groups as — Government Securities, Other approved Securities, Shares, Bonds of
PSU and Others (including Security Receipts).

Broken period interest on investment is treated as a revenue item. Brokerage, commission,
stamp duty etc. pertaining to investments paid at the time of acquisition is charged to
revenue.

Investments under HTM category are carried at acquisition cost. The premium paid, if any,
on the investments under this category is amortized on pro rata basis over the remaining
period of maturity.

Transfers from/to HTM category are done once in a year at acquisition cost or book value or
market value on the date of transfer, whichever is least and scrip-wise depreciation, if any, is
debited to Profitand Loss account and appreciation, ifany, isignored.

Investments under 'HFT' and 'AFS' are marked to market on the basis of guidelines issued by
RBI. The securities are valued scrip-wise and depreciation / appreciation are aggregated for
each category. The resultant net depreciation, if any, in each category is recognized in the
Profitand Loss account, while the net appreciation, if any, isignored.

For the purpose of valuation, Market value in the case of Government securities, is
determined as per price list issued by RBI or price periodically declared by the Financial
Benchmark India Pvt. Ltd. (FBIL). Market Value of the other approved securities is
determined on the basis of the 'Yield to Maturity' indicated by Primary Dealers Association of
India (PDAI) / Fixed Income and Money Market Derivatives Association of India (FIMMDA),
and Financial Benchmark India Pvt. Ltd. (FBIL). Treasury Bills, commercial papers and
certificates of deposit being discounted instruments are valued at carrying cost.

Profit on sale of investments in HTM category is credited to Profit and Loss Account and
thereafter appropriated to the Capital Reserve Account at the year/period end. Loss on sale
is recognized in the Profit and Loss Account. Profit or Loss on sale of Investments under AFS
and HFT categories are recognized in the Profit & Loss Account.

The securities sold and purchased under Repo/Reverse Repo are accounted based on
guidelines issued by Reserve Bank of India. Securities are transferred as in the case of
normal outright sale/purchase transactions and such movement of securities reflected using
the Repo/Reverse Repo Accounts and contra entries. The above entries are reversed on the
date of maturity. Costs and revenue are accounted as interest expenditure / income, as the
case may be. Balance under Repo account, TREPS and LAF is reported under Borrowings.
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Lending under Reverse Repo, LAF & TREPS is shown under Money at call and short notice.

10. Accounting for Amalgamation / Merger (AS 14)

Accounting for Amalgamation in case of amalgamated Banks with the Bank is carried out as per
the scheme approved by the RBI, from time to time in consonance with AS 14 'Accounting for
Amalgamation'issued by ICAL.

11. Employee Benefits (AS 15) (Revised):

a)

b)

c)

d)

Provident Fund

Itis a defined contribution scheme. The eligible employees of the Bank are entitled to receive
benefits under the Provident Fund, where, both the employee and the Bank contribute
monthly at a stipulated rate to the Government Provident Fund. The Bank has no liability for
future Provident Fund benefits other than its annual contribution and recognizes such
contributions as an expense to Profit and Loss Account in the period in which employee
renders the related service.

Gratuity

The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of
providing benefits under these plans is determined on the basis of actuarial valuation at each
year-end. The Bank has obtained a Unit Linked insurance policy from HDFC, Kotak and
maintain fund under trust deed with Life Insurance Corporation of India (LIC) for gratuity
payment to employees. The shortfall, if any, between the present value of the benefit
obligation and the fair value of plan assets as on 31 March is paid/provided for and
recognized as expense in the Profitand Loss Account.

Compensated Absences

Encashment of accumulated leaves is defined benefit plan. The bank measures the expected
cost of such absences as an additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the Balance Sheet date. Such compensated absences
are provided for based actuarial valuation at the year end. The bank has obtained a Unit
linked insurance policy from HDFC and Kotak for encashment of absences of employees.
The shortfall, if any, between the present value of the benefit obligation and the fair value of
plan assets as on 31° March is paid/provided for and recognized as expense in the Profit and
Loss Account.

Ex-Gratia is appropriated out of net profit in accordance with the Multi — State Cooperative
Societies Act, 2002.

12. Segment Reporting (AS 17 ):

a)

b)

c)

The Bank's operating businesses are organized and managed separately according to the
nature of the services provided, with each segment representing a different business unit.

Income and expenses in relation to the segments are categorized based on the items that are
individually identifiable to the segments.

Deposits, interest paid/payable on deposits, borrowings and interest paid/payable on
borrowings are allocated in the ratio average advances in the segments Treasury,
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13.

14.

15.

16.

Corporate/Wholesale Banking, Retail Banking and other banking operations, respectively.

d) Unallocated expenses include general corporate income and expenses items which are not
allocated to any business segment.

e) Assets and liabilities that cannot be allocated to specifically identifiable segments are
grouped under unallocated assets and liabilities.

Lease Payment (AS 19)

Operating lease payments are recognized as an expense in the Profit & Loss Account over the
lease term in accordance with the AS 19 'Leases', issued by ICAI. In the opinion of the Bank, the
leave and license agreements entered into by the Bank for the use of premises for its banking
business are cancellable.

Earnings Per Share (AS 20)

a) Basic and diluted Earnings per Share is computed in accordance with AS 20. Basic Earnings
per Share is computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding during the year.

b) Diluted Earnings per Share reflect the potential dilution that could occur if the securities or
other contracts to issue equity shares were exercised or converted during the period.
Diluted Earnings per Share is computed by dividing the net profit after tax by the sum of the
weighted average number of equity shares and dilutive potential equity shares outstanding
attheyearend.

Reserve Fund and otherreserves

a) Entrance fees and Nominal membership fees are transferred to Statutory Reserve Fund in
year inwhich the sameis collected.

b) Dividendsremaining unclaimed for 3 years are transferred to Statutory Reserve Fund.

Taxes onIncome (AS 22)
a) Taxexpensecomprises of currentand deferred tax.

b) Current tax is the amount of Income tax determined to be payable in respect of taxable
income for a period calculated in accordance with the provisions of the Income Tax Act,
1961, rules framed there under and the Income Computation and Disclosure Standards
(ICDS) Deferred tax reflects impact of timing differences between the accounting income
and taxable income for the year and is accounted for using the currently enacted tax rates
and laws as at the balance sheet date. Deferred tax assets arising from timing differences are
recognized to the extent there is reasonable certainty that these would be realized in future
and are reviewed for the appropriateness of their respective carrying values at each balance
sheetdate.

c) Currenttaxis debited to the Profitand Loss Account. The impact of changes in DTA and DTL
isrecognized in the Profitand Loss Account.

d) Deferred tax assets in case of unabsorbed losses are recognized only if there is virtual
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17.

certainty that such deferred tax asset can be realized against future taxable income.

e) Deferred Tax Assets are reassessed at each reporting date, based upon management's
judgement as to whether the realisation is reasonably certain.

Provisions, Contingent Liabilities and Contingent Assets (AS 29)

In conformity with AS 29 on Provisions, Contingent Liabilities, the Bank recognizes provisions
only when it has a present obligation as a result of a past event where it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation, in
respect of which a reliable estimate of the amount of the obligation can be made. Provisions are
not discounted to their present value and are determined based in the best estimate required to
settle the obligation at the Balance Sheet date. These are reviewed at each Balance sheet date
and adjusted to reflect the current best estimates.

When there is a possible and present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made. Contingent Assets are not recognized in
financial statements. However, contingent assets are assessed continual.

As per our report of even date

For Dombivli Nagari Sahakari Bank Limited

R. S. Singh C.A. J. B. Pitre C.A. A. A. Marathe Adv.G. V. Dhargalkar
CEO & General Manager Director Director Chairman

For P G Bhagwat LLP

Chartered Accountants

Firm Regn No. 101118W/W100682
CA. Shriniwas S. Gadgil

Partner

Membership No. 120570
Place : Dombivli
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B. NOTESFORMINGPART OF THEACCOUNTS FORTHE YEARENDED 31st MARCH, 2023

Payments to Micro, Small, Medium Enterprises (MSME) registered suppliers, as per
information available with the Bank, have been made within the timeline specified in Micro,
Small, Medium Enterprises Development Act, 2006

PRIOR PERIOD ITEMS
There are no items of material significance in the prior period account requiring disclosure

PROPERTY, PLANT & EQUIPMENT (FIXED ASSET) (AS 10)

The Bank has accounted and made disclosure of gross and net block of Property, Plant &
Equipmentand depreciationin accordance with AS 10 issued by the ICAI.

EMPLOYEE BENEFITS

Defined Contribution Schemes

Bank's employees are covered by Provident Fund to which the Bank makes a defined
contribution measured as a fixed percentage of basic salary &variable Dearness
Allowances

During the year an amount of Rs. 306.35 lakhs (P.Y. Rs. 304.23 Lakhs) has been charged
to Profit and Loss account and deposited with the Commissioner of Provident Fund,
Thane towards provident and family pension funds. Itisincluded in Salaries Allowances
Provident Fund Gratuity as debited to Profit and Loss Account.

Defined Benefit Schemes Gratuity Fund & Leave encashment.

The Bank makes contributions for the gratuity liability of the employees, to the Dombivli
Nagari Sahakari Bank Employees Group Gratuity Trust.

The said Group Gratuity Scheme funds are invested in LIC, HDFC Life &Kotak Life
Insurance Limited.

Employees of the Bank are entitled to accumulate their earned/ privilege leave upto a
maximum of 240 days and sick leave upto a maximum of 180 days. A maximum of 30
days privilege leave is eligible for encashment in each year and for sick leave 50% of the
balance Sick Leave days in full pay is eligible for encashment at the time of
superannuation.

The Bank has carried out actuarial valuation of these benefits using the Projected Unit
Credit Method as required by RBl and by the Accounting Standard 15 issued by the ICAL.

The following table sets out the status of the defined benefit schemes and the amounts
recognised in the Bank's financial statements as at March 31, 2023 based on the actuarial
valuation report obtained by the bank as required under AS-15(R) and the Guidance
Note issued by the Institute of Actuaries of India.

&
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Gratuity Gratuity Leave Encashment | Leave Encashment
As at March 31, As at March 31, As at March 31, As at March 31,
2023 2022 2023 2022
(X in Lakhs) (X in Lakhs) (X in Lakhs) (X in Lakhs)
a) Change in Defined Benefit Obligations:
Projected benefit obligation, beginning of the year (April 1, 2022) 2,578.91 2,043.37 1,239.13 912.79
Interest cost 184.39 140.18 88.60 62.62
Service Cost 120.50 83.11 82.64 57.32
(Benefits Paid) (233.09) (314.08) (215.58) (200.91)
Actuarial (gain) / loss (160.54) 626.33 (49.34) 407.31
Projected benefit / obligation, end of the year 2,490.17 2,578.91 1,145.45 1,239.13
b) Change in Fair Value of Plan Assets :
Fair value of plan assets, beginning of the year (April, 1, 2022) 2,167.21 2,059.36 1,359.72 1,294.79
Expected return on plan assets 154.96 141.27 97.22 88.82
Employer’s contributions 415.67 300.00 200.00
Benefits paid (233.09) (314.08) (215.58) (200.91)
Actuarial gain / (loss) (37.09) (19.34) (55.73) (22.98)
Fair value of plan assets at the end of the year 2,467.66 2,167.21 1,185.64 1,359.72
c) Amount Recognized in the Balance Sheet
Present value of benefit / obligation at March 31, 2023 (2,490.17) (2,578.91) (1,145.45) (1,239.13)
Fair Value of Plan assets at March 31, 2023 2,467.66 2,167.21 1,185.64 1,359.72
Surplus / (Deficit) recognized in the Balance Sheet 22.51 (411.70) 40.19 120.59
d) Net cost for the year ended March 31, 2022
Service cost 120.50 83.11 82.64 57.32
Interest cost 29.44 (1.09) (8.62) (26.20)
Net Actuarial (gain) / loss (123.45) 645.67 6.39 430.29
Net cost 26.49 721.69 80.40 461.41
e) Balance Sheet Reconciliation
Opening Net Liability 411.17 (15.99) (120.59) (382.00)
Expenses as above 26.49 727.69 80.40 461.41
(Employer’s Contribution) (415.67) (300.00) - (200.00)
Net Liability / (Asset) recognized in Balance Sheet 22.51 411.70 (40.19) (120.59)
f) Category of Assets as at March 31, 2023
Insurer Managed Funds 2,467.66 2,167.21 1,185.64 1,359.72
Others NIL NIL NIL NIL
Total 2,467.66 2,167.21 1,185.64 1,359.72
g) Assumptions used in accounting :
Discount rate 7.41% 7.15% 1.41% 7.15%
Rate of Return on plan assets 1.41% 7.15% 1.41% 7.15%
Salary escalation rate 4.00% 6.00% 4.00% 6.00%
Attrition Rate 7.35% 4.23% 7.35% 4.23%
Mortality Table Indian Assured Indian Assured Indian Assured Indian Assured
Lives Mortality Lives Mortality Lives Mortality Lives Mortality
(2012-14) (2012-14) (2012-14) (2012-14)
h) Other Details :
No. of members 712 733 712 733
Salary p.m. 2.83 275.22 2.83 275.22
Retirement Age 58 Years 58 Years 58 Years 58 Years
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The expected return on plan assets is determined considering several applicable factors
mainly the composition of the plan assets held, assessed risk of assets management,
historical results of the return on plan assets and the policy for plan assets management.

.  SEGMENT REPORTING (AS-17)

i. Thebankis catering mainly to the needs of Indian customers operates as a single unitin
India-Maharashtra. Hence separate information regarding geographical segment is not
given.

ii. Businesssegments are classified as under:

a) Treasury includes all investment portfolio and profit/loss on sale of investments.
The expenses of this segment consist of interest expenses on funds borrowed from
external sources as well as internal sources and depreciation/amortization of
premium on Held to Maturity category investments

b) Corporate (including large advances) Banking

c) Retail Banking

d) Other Banking Operations include all other operations not covered under Treasury,
Retail banking & corporate banking

iii. The above segments are reported considering the nature of products/ services and their
attributable risks/returns, overall organizational structure and the internal management
reporting system of the Bank.

=]
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RELATED PARTY DISCLOSURES (AS-18) The Bank has disclosed the necessary
information regarding related parties to the extent permissible by the Banking Regulation
Act, 1949 by way of loans given to Directors and their relatives.

There are no Related Parties requiring disclosure under Accounting Standard (AS 18) issued
by the ICAl other than Following Key Management Personnel of the Bank

Mr. Rajesh Narendra Shete Joint General Manager & CEO upto 30/06/2022

Mr. Ramesh Singh General Manager & CEO from 01/07/2022

However in terms of the R.B.l. Circular dated 29.03.2003, CEO & General Manager being a

single party covered by this category, no further details need to be disclosed.

lll. LEASES (AS19)

Forthe Financial Year 2022-23 the bank has paid actual lease rent of Rs 1095.97 Lakhs

IV. EARNINGS PER SHARE (EPS) (AS-20)

(% in Lakhs)

Year ended March 31, 2023

Year ended March 31, 2022

Net profit considered for EPS calculation (% in lakhs)

2,272.11

2,435.26

Weighted average number of equity shares
outstanding during the period (Actual)

28,346,657.00

27,931,778.42

EPS (Basic and Diluted)

8.02

8.72

Face Value per Equity Share

50/-

50/-

V. ACCOUNTING FORTAXES ONINCOME (AS-22)

i) Deferred Tax Assets/Liabilities

The major components of Deferred Tax Assets/Liabilities (net) arising on account of
timing differences between book profit & taxable profit as on 31" March 2023 are as

follows:  in Lakhs)
For the year ended Balance D.T.A. as Balance D.T.A. as

March 31, 2023 on March 31, 2023 | on March 31, 2022
Provision of BDDR* (Net) (826.00) 539.70 1,365.70
Provision for Standard Asset 14.00 256.00 242.00
Provision for Dimunition in fair value of Restructured A/c 0.00 6.00 6.00
GL Prov Restructured of SME 51.00 111.00 66.00
GL Prov on Restructured NON SME (115.00) 50.00 165.00
Depreciation on fixed assets (53.13) (23.00) 30.13
Carry Forward Loss - 9.00 9.00
Total (A) (929.13) 948.70 1,878.83
Deferred Tax Liabilities (B) 0.00 0.00 0.00
Total Deferred Tax Asset (Net) (A) + (B) (929.13) 948.70 1,878.83
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The application of Deferred Tax has resulted in net debit of Rs.929.13 lakhs to the Profit & Loss
account for the year ended 31st March 2023. The closing Deferred tax assets (net) of Rs.948.70
Lakhs has been shown separately in the balance sheet.

ii) Provision of Taxation

(% in Lakhs)

For the year ended
March 31, 2023

For the year ended
March 31, 2023

Income Tax

132.00

0.00

VI. IMPAIRMENT OF ASSETS (AS-28)
The Bank has ascertained that there is no material impairment of any of its assets & as such
no provision under Accounting standard 28 on Impairment of Assets issued by the ICAl is
required.
VIl. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS 29)
i) Contingent Liabilities on account of Bank Guarantees and Letters of Credit are as
follows:
(% in Lakhs)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Guarantees 5,105.14 4,603.44
Letter of Credits 223.35 220.41
Total 5,328.50 4,823.85
ii) Transfersto Depositor Education and Awareness Fund (DEA Fund) @ in Lakhs)
Sr. No. | Particulars 31.03.2023 31.03.2022
1 Opening balance of amounts transferred to DEA Fund 279.04 240.36
2 Add: Amounts transferred to DEA Fund during the year 62.30 39.27
3 Less : Amounts reimbursed by DEA Fund towards claims (7.04) (0.59)
4 Closing balance of amounts transferred to DEA Fund 334.30 279.04

g
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D  DISCLOSURESIN TERMS OF RBI GUIDELINES
i. REGULATORY CAPITAL
a) Composition of Regulatory Capital

(% in Lakhs)
Sr. Particulars Current Year Previous Year
No. 31.03.2023 31.03.2022
i) Paid up Share Capital & Reserves net of deductions 32,589.80 28,291.67
i) Other Tier 1 Capital - -
iii) Tier 1 Capital (i+ii) 32,589.80 28,291.67
iv) Tier 2 Capital 4,179.05 5,082.72
V) Total Capital (Tier 1 + Tier 2) 36,768.86 33,374.39
Vi) Total Risk Weighted Assets (RWAs) 2,35,657.03 2,22,610.29
vii) Paid up Share Capital and Reserves as percentage 15.60% 14.99%
of RWAs
viii) Tier 1 Ratio (Tier 1 Capital as a percentage of RWAs) 13.83% 12.71%
ix) Tier 2 Ratio (Tier 1 Capital as a percentage of RWAs) 1.77% 2.28%
X) Capital to Risk weighted Assets Ration (CRAR) (Total 15.60% 14.99%
Capital as a percentage of RWAs)
xi) Amount of Paid up Capital raised during the year (75.63) (365.38)
(net of refund)
xii) Amount of non-equity Tier 1 Capital raised during the 220.35 271.75
period (Perpetual Non-Cumulative Preference Shares)
xiii) Amount of Tier 2 Capital raised during the period NIL NIL
(Long Term Deposits)

b) Draw Down from Reserves - During the year no drawdown from Reserves is made.

[£)
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ii. AssetLiability Managementason 31" March 2023
. Over 3 Over 6 Over 1 Over 3 Over 5 Total
Parti- Day 1 2to7 8to14 15 to 30 31 Days Ovel: 2& months & | months & year & years & years
culars Days Days Days to months upto 6 upto 1 upto 3 upto 5
2 months |to3months | oo year years years
Deposits 31,104.20 | 11,817.94 14,556.84 7,015.29 11,404.92 | 13,064.26 34,407.51 68,397.71 | 1,75,366.62 7,568.48 940.94 | 3,75,662.71
Advances 8,334.65 371.53 697.19 | 2,572,22 3,261.39 4,044.54 17,390.35 48,428.26 10,438.82 20,109.07  91,959.31 | 2,07,613.33
Investments 2.08 197.00 30,877.56 5,011.30 2,527.16 3,377.00 20,706.18 16,504.33 7,112.90 6,646.67 | 1,01,102.76 | 1,94,064.96
(included
FDR with
other B)
Borrowing - 19,988.66 - 0.00 695.35 2,720.90 1,101.75 - - - - 24,488.66
Foreign - - - - - - - - - - - -
Currency
Assets
Foreign - - - - - - - - - - - -
Currency
Liabilities
Asset Liability Management as on 31 March 2022
. Over 3 Over 6 Over 1 Over 3 Over 5 Total
Parti- Day 1 2to7 8to14 | 15t030 | 31Days ovfl: 2& months & | months & | year & years & years
culars Days Days Days to '“;“ S . upto 6 upto 1 upto 3 upto 5
2 months |to3months | oobine year years years
Deposits 29,208.85 [ 13,346.75 11,793.16 6,716.17 12,089.31 | 12,954.96 38,943.92 89,369.54 | 1,69,001.77 9,164.07 931.70 | 3,93,520.20
Advances 14,150.55 376.02 430.35 3,430.39 1,905.91 4,535.44 18,383.79 29,932.46 11,241.88 19,759.55| 84,115.05 | 1,88,261.39
Investments 0 0 7,031.47 0.78 6,473.38 | 26,923.43 18,984.06 4,296.18 7,506.43 6,234.08  1,10,568.71 | 1,88,018.51
(included
FDR with
other B)
Borrowing 0.00 0 0 0 475.40 0 2,064.20 2,930.30 4,500.00 0 0 9,969.90
Foreign - - - - - - - - - - - -
Currency
Assets
Foreign - - - - - - - - - - - -
Currency
Liabilities
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iii. Investment
a) Composition of Investment Portfolio

Investmentin India as at 31st March 2023 (in Lakhs)
Government Other Shares Debentures | Subsidiaries Other Total
Securities Approved and bonds and / or Investments
Securities Joint
Ventures
Held to Maturity
Gross 93,893.23 - 15.84 - - - 93,909.07
Less : Provision for non- 0.00 - 14.88 - - - 14.88
performing Investments
(NPI)
Net 93,893.23 - 0.96 - - - 93,894.19
Available for Sale
Gross 25,678.16 2,568.13 - 13,308.50 41,554.80
Less : Provision for
depreciation & NPI 419.92 - - 765.20 - 5,870.69 7,055.81
Net 25,258.24 1,802.93 7,437.81 34,498.99
Held for Trading
Gross 0.00 - - - - - 0.00
Less : Provision for 0.00 - - - - - 0.00
depreciation & NPI
Net 0.00 - - - - - 0.00
Total Investments 1,19,5671.39 0.00 15.84 2,568.13 0.00 13,308.50 1,35,463.87
Less : Provision for non- 0 - 14.88 500.00 - 0.00 514.88
performing Investments
Less : Provision for 419.92 - 0.00 265.20 - 5,870.69 6,555.81
depreciation and NPI
Net 1,19.151.47 - 0.96 1,802.93 - 7,437.81 1,28,393.18
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Investmentin India as at 31st March 2022 (% in Lakhs)
Government Other Shares Debentures | Subsidiaries Other Total
Securities Approved and bonds and / or Investments
Securities Joint
Ventures

Held to Maturity
Gross 99,294.61 - 15.84 - - - 99,310.45
Less : Provision for non- 0.00 - 14.88 - - - 14.88
performing Investments
(NPI)
Net 99,294.61 - 0.96 - - - 99,295.57
Available for Sale
Gross 7,031.47 - - 3,406.07 - 16,296.91 26,734.43
Less : Provision for
depreciation & NPI 96.14 - - 909.94 - 1,218.34 2,224.42
Net 6,935.32 - - 2,496.12 - 15,078.57 24,510.01
Held for Trading
Gross 0.00 - - - - - 0.00
Less : Provision for 0.00 - - - - - 0.00
depreciation & NPI
Net 0.00 - - - - - 0.00
Total Investments 1,06,326.08 0.00 15.84 3,406.07 0.00 16,296.91 1,26,044.90
Less : Provision for non- 0 - 14.88 700.00 - 0.00 714.88
performing Investments
Less : Provision for 96.14 - 0.00 209.94 - 1,218.34 1,524.42
depreciation and NPI
Net 1,06,229.93 - 0.96 2,496.12 - 19,915.99 1,28,643.00
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(% in Lakhs)

Particulars 31-03-2023 31-03-2022
i) Movement of provisions held towards depreciation of investments

a) Opening Balance 2,240.00 1,947.39

b) Add : Provisions made during the year 4,989.13 750.00

c) Less : Write off / write back excess Provisions during the year (158.44) (457.39)

d) Closing Balance 7.070.69 2,240.00
ii) Movement of Investment Fluctuation Reserve

a) Opening Balance 522.09 418.09

b) Add : Amount transferred during the year 0.00 104.00

c) Less : Drawdown 0.00 0.00

d) Closing Balance 522.09 522.09
Closing Balance in IFR as a percentage of closing balance of Investments in 1.85% 5.00%
AFS and HFT Category

Note : As per consistent policy of the Bank IFR is not created on security receipts.
c) Non-SLRInvestment Portfolio
i) NONPERFORMING NON-SLRINVESTMENTS .
(% in Lakhs)

Particulars 310-03-2023 31-03-2022
Opening Balance 714.88 3,005.26
Additions during the year NIL NIL
Reductions during the year 200.00 2,290.38
Closing Balance 514.88 714.88
Total Provisions held (includes Rs. 14.88 Lakhs for Apex Bank Shares) 514.88 714.88

d
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ii) ISSUER COMPOSITION OF NON-SLR INVESTMENTS (excluding interbank)
fixed deposits and excluding non-sir central govt securities

(% in Lakhs)

Sr. Issuer Amount Extent of Extent of ‘Below Extent of Extent of
No. Private Investment ‘Unrated’ ‘Unlisted’
Placement Grade’ Securities Securities Securities
(1| (2 3) (4) (5) (7)
31-03- 31-03- 31-03- 31-03- 31-03- 31-03- 31-03- 31-03- 31-03- 31-03-
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
(i) | PSUs 500.00 | 500.00 NIL NIL NIL NIL NIL NIL NIL NIL
(ii) | Fls 2,045.60(2,888.53| NIL NIL 500.00 | 700.00 NIL NIL NIL NIL
(iii) | Banks (Bonds) 0.00 0.00 NIL NIL NIL NIL NIL NIL NIL NIL
(iv) | Private Corporate 22.53 22.53 NIL NIL NIL NIL NIL NIL NIL NIL
(v) | Subsidiaries / Joint Ventures NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
(vi) | Others (Certificate of deposit) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
(vii) | Less : Provision held towards | 765.20 | 909.94 NIL NIL 0.00 700.00 0.00 NIL NIL NIL
depreciation
Net Total 1,802.93|2,496.12( NIL NIL 500.00 0.00 0.00 NIL NIL NIL
d) REPOTRANSACTION  in Lakhs)
Minimum Maximum Daily average Balance as on
outstanding outstanding outstanding March 31, 2023
during the year during the year during the year
Securities sold under repo
i) | Government Securities 100 (P Y. 92.00) 20,000.00 (PY.13,000.00) 1,686.62 (PY. 2,138.00) 20,000.00 (PY. 0.00)
ii) | Corporate Debt Securities NIL NIL NIL NIL
Securities Purchased under reverse repo
i) | Government Securities 100.00 (P. Y. 84.00) 24,000 (PY. 24,000.00) 1,469.78 (PY. 5,234.00) 0.00 (PY. 30,201.00)
ii) | Corporate Debt Securities NIL NIL NIL NIL
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iv. Assets Quality

a) Classification of advances and provisions held as on 31" March 2023 (% in Lakhs)
Particulars Standard Non-Performing Total
(i) | Movement of NPAs (Gross) Total Standard | Sub-standard Doubtful Loss Total Non-
Advances Performing
Advances

(a) | Opening balance 1,76,234.24 7,336.91 4,690.24 0.00 12,027.15 1,88,261.39
(b) | Add : Additions during the year 3,514.41
(c) | Less : Reductions during the year 9,390.86
(d) | Closing Balance 2,01,475.05 3,244.84 2,905.86 0.00 6,150.70 2,07,613.33

Reductions in Gross NPA due to :

Upgradation 1,863.72

Recoveries (excluding recoveries 1,964.65
from upgraded accounts)

Write Off 5,562.49

Sale to ARC 0.00

ii) | Provisions (excluding floating
provisions)

(a) | Opening balance of provision held 690.32 2,129.68 2,416.08 0.00 4,498.76 5,189.08

(b) | Add : Fresh Additions during the 40.00 0.00 0.00 0.00 3,200.00 3,240.00
year

(c) | Less : Excess Provision reversed 0.00 0.00 0.00 0.00 5,562.49 5,562.49
/ write off

(d) | Closing Balance 730.32 324.74 1,811.52 0.00 2,136.27 2,865.59

iii) | Net NPAs

(a) | Opening Balance 7,528.39

(b) | Add : Fresh Additions during the 314.41
year

(c) | Less : Reductions during the year 3,828.37

(d) | Closing Balance 4,014.43
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Particulars Standard Non-Performing Total
(iv) | Floating Provisions
(a) | Opening balance 0.00 0.00 0.00 0.00 0.00 0.00
(b) | Add : Additional Provisions made 0.00 0.00 0.00 0.00 0.00 0.00
during the year
(c) | Less : Amount draw down during 0.00 0.00 0.00 0.00 0.00 0.00
the year
(d) | Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
v) | Technical / Prudential write-offs and
recoveries made thereon
(a) | Opening balance 0.00 0.00 0.00 0.00 0.00 43,760.99
(b) | Add : Additions during the year 0.00 0.00 0.00 0.00 0.00 5,562.49
(c) | Less : Recoveries during the year 0.00 0.00 0.00 0.00 0.00 5,044.31
(d) | Closing balance 0.00 0.00 0.00 0.00 0.00 44,279.17
ii) Ason31"March 2022 .
) (% in Lakhs)
Particulars Standard Non-Performing Total
(i) | Movement of NPAs (Gross) Total Standard | Sub-standard Doubtful Loss Total Non-
Advances Performing
Advances
(a) | Opening balance 2,23,505.69 6,200.65 8,914.95 0.00 15,115.62 2,38,621.30
(b) | Add : Additions during the year 9,521.79
(c) | Less : Reductions during the year 12,610.24
(d) | Closing Balance 1,76,234.24 7,336.91 4,690.24 0.00 12,027.15 1,88,261.39
Reductions in Gross NPA due to :
Upgradation 1,439.62
Recoveries (excluding recoveries 3,787.46
from upgraded accounts)
Write Off 7,383.17
Sale to ARC 0.00
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Particulars Standard Non-Performing Total
(i) Provisions (excluding floating provisions)
(a) | Opening balance of provision held 840.32 4,872.94 3,414.62 0.00 8,287.56 9,127.88
(b) | Add : Fresh Additions during the 0.00 0.00 0.00 0.00 3,594.37 3,594.37
year
(c) | Less : Excess Provision reversed 150.00 0.00 0.00 0.00 7,383.17 1,533.17
/ write off
(d) | Closing Balance 690.32 2,129.68 2,416.08 0.00 4,498.76 5,189.08
ili) Net NPAs
(a) | Opening Balance 6,828.06
(b) | Add : Fresh Additions during the 5,927.41
year
(c) | Less : Reductions during the year 5,227.08
(d) | Closing Balance 7,528.39
(iv) Floating Provisions
(a) | Opening balance 0.00 0.00 0.00 0.00 0.00 0.00
(b) | Add : Additional Provisions made 0.00 0.00 0.00 0.00 0.00 0.00
during the year
(c) | Less : Amount draw down during 0.00 0.00 0.00 0.00 0.00 0.00
the year
(d) | Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
(V)  Technical / Prudential write-off &
recoveries made thereon
(a) | Opening balance 0.00 0.00 0.00 0.00 0.00 40,222.50
(b) | Add : Additional Provisions made 0.00 0.00 0.00 0.00 0.00 7,383.17
(c) | Less : Amount draw down during 0.00 0.00 0.00 0.00 0.00 3,844.68
the year
(d) | Closing Balance 0.00 0.00 0.00 0.00 0.00 43,760.99
Ratios (in per cent) 31-03-2023 31-03-2022
Gross NPAs to Gross Advances 2.96% 6.39%
Net NPAs to Net Advances 1.95% 4.10%
Provision Coverage Ratio (Including written off assets of earlier years) 95.23% 91.10%
Provision Coverage Ratio (excluding written off assets of earlier years) 34.72% 37.41%
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b) Sectorwise advances & Gross NPAs

Sr. | Sector 31-03-2023 31-03-2022
No. Outstanding Gross Percentage of | Outstanding Gross Percentage of
Total NPAs Gross NPAs to Total NPAs Gross NPAs to
Advances Total Advances Advances Total Advances
in that sector in that sector
i) Priority Sector
a) | Agriculture & Allied 14,468.44 - 0.00% 3,647.76 566.63 15.53%
Activities
b) | Advances to industrial 18,485.83 617.03 3.34% 25,962.00 3,405.64 13.12%

Sector eligible as
priority sector lending

c) | Services 25,042.80 1,844.11 7.36% 31,909.44 2,768.13 8.67%
d) [ Personal loans 44,338.56 327.17 0.74% 44,526.03 1,304.70 2.93%
Subtotal (i) 1,02,335.63 2,788.31 2.72% 1,06,045.23 8,045.10 7.59%

i) Non Priority Sector

a) | Agriculture & Allied 22,213.95 - 0.00% 18,321.33 -- 0.00%
Activities

b) | Industry 177.57 -- 0.00% 334.87 -- 0.00%

c) | Services 1,387.47 -- 0.00% 3,266.05 -- 0.00%

d) | Personal Loans 81,498.71 3,362.39 4.11% 60,293.92 3,982.05 6.60%
Subtotal (ii) 1,05,277.70 3,362.39 3.18% 82,216.16 3,982.05 4.84%
Total of (i) & (ii) 2,07,613.33 6,150.70 2.95% 1,88,261.39 12,027.15 6.39%

¢) Overseas Assets, NPA & Revenue - NIL
d) Particulars of Resolution Plan & restructuring
i) Details of Accounts subject to Restructuring as on 31st March 2023

(Previous year figure written in bracket) .
(X in Lakhs)

Particulars Agriculture and Corporates Micro, SI_naII and Retail (excluding) Total
Allied Activities | (excluding MSME) Medium agriculture &
Enterprises (MSME) MSME)
31-03-23 | 31-03-22 | 31-03-23 | 31-03-22 | 31-03-23 | 31-03-22 | 31-03-23 | 31-03-22 | 31-03-23 | 31-03-22
No. of Borrowers 0 0 5 6 68 84 120 116 193 206
Standard | Gross Amount 0 0 | 3,416.91| 4,348.47 | 4,258.73 | 5,123.87 | 1,403.74 | 1,220.86 | 9,709.39 | 10,693.21
Provision Held 0 0 1.19 10.00 318.82 338.55 140.37 220.58 460.40 659.13
No. of Borrowers 0 0 0 0 0 0 0 0 0 0
Sub
Standard | Gross Amount 0 0 0 0 0 0 0 0 0 0
Provision Held 0 0 0 0 0 0 0 0 0 0
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Agriculture and Corporates Micro, Small and | Retail (excluding) Total
Allied Activities | (excluding MSME) IV_Iedlum agriculture &
Enterprises (MSME) MSME)

31-03-23 | 31-03-22 | 31-03-23 | 31-03-22 | 31-03-23 | 31-03-22 | 31-03-23 | 31-03-22 | 31-03-23 | 31-03-22
No. of Borrowers 0 0 0 0 0 0 0 0 0 0
Doubtful | Gross Amount 0 0 0 0 0 0 0 0 0 0
Provision Held 0 0 0 0 0 0 0 0 0 0
No. of Borrowers 0 0 5 6 68 84 120 116 193 206
Total Gross Amount 0 0 | 3,416.91| 4,348.47 | 4,258.73 | 5,123.87 | 1,403.74 | 1,220.86 | 9,079.39 | 10,693.21
Provision Held 0 0 1.19 10.00 318.82 338.55 140.37 220.58 460.40 659.13

Amount and number of accounts in respect of which restructuring applications received and under process but
the restructuring packages have not been approved as on 31" March 2023 - NIL. (Previous Year NIL)

ii) Disclosure of transfer of loan exposures/loans acquired are as follows:

i) Details of stressed loans transferred during the year ended 31st March 2023
(% in Lakhs)

Particulars To ARCs To permitted To other
transferees transferees
(please specify)
No. of accounts NIL NIL NIL
Aggregate principle outstanding of loans transferred NIL NIL NIL
Weighted average residual tenor of the loans transferred NIL NIL NIL
Net book Value of loans transferred (at the time of transfer) NIL NIL NIL
Aggregate Consideration NIL NIL NIL
Additional Consideration realized in respect of accounts NIL NIL NIL
transferred in earlier years
ii) Details of Loans acquired during the year ended 31st march 2022
Particulars From SCBs, RRBs, UCBs, DCCBs, From ARCs
AlFls, SFBs & NBFCs including
Housing Finance Companies (HFC)

Aggregate principal outstanding of loans acquired NIL NIL
Aggregate consideration paid NIL NIL
Weighted average residual tenor of loans acquired NIL NIL
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iii) Investmentin Security Receipts (SRs) (Z in Lakhs)

Particulars SRs issued within SRs issued more than SRs issued more than
past 5 years 5 years ago but 8 years ago
within past 8 years
31.03.2023 31.03.2022 | 31.03.2023 31.03.2022( 31.03.2023 31.03.2022
a) Book value of SRs where NPA 13,308.50 16,296.91 NIL NIL NIL NIL
sold by the bank are the
underlying
Provision held against it (a) 5,870.69 1,216.83 NIL NIL NIL NIL
b) Book value of SRs where NPA NIL NIL NIL NIL NIL NIL
sold by other banks/financial
institutions / non banking
financial institutions are the
underlying
Provision held against it (b) NIL NIL NIL NIL
Total (a+b) 13,308.50 16,296.91 NIL NIL NIL NIL
Total Provision 5,870.69 1,216.83 NIL NIL NIL NIL
iv) Fraud Accounts (X in Lakhs)
Particulars 31-03-2023 31-03-2022
Number of frauds reported 2 3
Amount involved in fraud 754.79 159.00
Amount of Provision made for such frauds 754.79 38.00
Amount of unamortised provision debited
from other reserves at the end of the year 0.00 113.96
v)  Details of Resolution Framework for COVID19 related Stress
Disclosure on accounts restructured under Prudential Framework, vide circular
DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020
for the half year ended 31st March 2023: % in Lakhs)
Type of Borrower Exposure to accounts 0f (A), aggregate 0f (A) amount 0f (A) amount paid | Exposures to accounts
classified as Standard debt that slipped written off during by the borrowers | classified as Standard
consequent to into NPA during the half-year during the consequent to
implementation of the half year half-year implementation of
resolution plan-Position resolution plan -
as at the end of the Position as at the end
previous half year (A) of this half-year
Personal Loans 128.48 0.00 0.00 3.27 125.21
Corporate Loans 0.00 0.00 0.00 0.00 0.00
0f Which MSMEs 2,017.42 43.43 0.00 315.99 1,663.82
Others 0.00 0.00 0.00 0.00 0.00
Total 2,145.90 43.43 0.00 319.26 1,789.03
|| &9
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v) Details of Resolution Framework for COVID19 related Stress:
Disclosure on accounts restructured under Prudential Framework, vide circular

DOR.No.BP.BC/3/21.04.048/2020-

21 dated August 6, 2020 for the half year ended 30th September, 2022

(X in Lakhs)

Type of Borrower Exposure to accounts Of (A), aggregate Of (A) amount 0f (A) amount paid | Exposures to accounts
classified as Standard debt that slipped written off during by the borrowers classified as Standard
consequent to into NPA during the half-year during the consequent to
implementation of the half year half-year implementation of
resolution plan-Position resolution plan -
as at the end of the Position as at the end
previous half year (A) of this half-year
Personal Loans 132.68 0.00 0.00 4.20 128.48
Corporate Loans 0.00 0.00 0.00 0.00 0.00
0f Which MSMEs 2,230.46 129.20 0.00 87.28 2,17.42
Others 138.022 0.00 0.00 138.022 0.00
Total 2,501.16 129.20 0.00 229.51 2,145.90
v-a) Exposures
i. Exposure to Real Estate sector (% in Lakhs)
31-03-2023 31-03-2022
i) Direct exposure
a) Residential Mortgages
Priority 33,500.87 31,673.29
Non-Priority (including Staff Loans) 25,437.32 18,598.36
b) Commercial Real Estate 6,325.72 5,625.14
c¢) Investments in Mortgage - Backed securities (MBs) and -- --
other securitized exposures -
i) Residential -- --
ii) Commercial Real Estate -- --
ii) Indirect exposure - --
Fund based and non Fund based exposures on National
Housing Bank and Housing Finance companies
Total Exposure to Real Estate Sector 65,263.91 55,796.79
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ii. Exposureto capital market— NIL

iii. Risk Category — wise country exposure: Operations of the Bank are limited to India hence

county wise exposure is notapplicable.
iv. Unsecured Advances

(X in Lakhs
Particulars 31-03-2023 31-03-2022
Total unsecured advances of the bank 6,737.54 7,858.39
Out of the above, amount of advances for which intangible NIL NIL
securities such as charge over the rights, licenses, authority,
etc., have been take
Estimated value of such intangible securities NIL NIL
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits & in Lakhs)
Particulars 31-03-2023 31-03-2022
Total deposits of the twenty largest depositors 11,069.34 11,361.89
Percentage of deposits of twenty largest depositors to total 2.95% 2.89%
deposits of the bank
b) Concentration of advances (% in Lakhs)
Particulars 31-03-2023 31-03-2022
Total advances of the twenty largest borrowers 48,017.20 40,579.52
Percentage of advances of twenty largest borrowers to total 23.12% 21.55%
advances of the bank
c) Concentration of exposures  in Lakhs)
Particulars 31-03-2023 31-03-2022
Total exposures of the twenty largest borrowers / customers 22,364.91 25,439.96
Percentage of exposures of twenty largest borrowers / 10.77% 13.51%
customers to total exposures of the bank on borrowers /
customers
d) Concentration of NPAs  in Lakhs)
Particulars 31-03-2023 31-03-2022
Total exposures of the top twenty largest borrowers / customers 4,983.38 8,605.81
Percentage of exposures of twenty largest NPA exposure 80.99% 71.55%

to total Gross NPAs
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vii) Disclosure of complaints

a) Summary information on complaints received by the bank from customers and
from the Offices of Banking Ombudsman (OBOs)

Sr. Particulars 31-03-2023 31-03-2022
No.
Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year 1 0

2. Number of complaints received during the year 46 82

3. Number of complaints disposed during the year 47 81

3.1 | Of which, number of complaints rejected by the bank 0 0
4. Number of complaints pending at the end of the year 0 1

Maintainable complaints received by the bank from OBOs

5. Number of maintainable complaints received by the bank from OBOs

5.1 | Of 5, number of complaints resolved in favour of the bank BOs

5.2 | Of 5, number of complaints resolved through conciliation / 0 0
mediation/advisories

5.2 | Of 5, number of complaints resolved after passing of Awards

by BOs against the bank 0 0
6. Number of Awards unimplemented within the stipulated time
(other than those appealed) 0 0

b) Top five grounds of complaints received by the bank from customers

Grounds of complaints Number of Number of % increase / Number of 0f 5, Number of
(i.e. complaints relating to) Complaints Complaints decrease in the complaints complaints
pending at the | received during | number of complaints| pending at the | pending beyond
beginning the year received over the end of the year | 30 days
of the year previous year
31-03-2023
Ground-1
ATM/Debit Cards 0 6 -60% 0 0
Ground-2
Internet/Mobile/Electronic Banking 0 15 -6% 0 0
Ground-3
Levy of charges without prior notice /
excessive charges / foreclosure charges 0 3 -50% 0 0
Ground-4
Recovery Agents / Direct Sales Agents 0 6 0 0 0
Ground-5
Loans and advances 0 1 -30% 0 0
Others 0 10 -66% 1 0
Total 0 47 -43% 1 0
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Grounds of complaints Number of Number of % increase / Number of 0f 5, Number of
(i.e. complaints relating to) Complaints Complaints decrease in the complaints complaints
pending at the | received during | number of complaints| pending at the | pending beyond
beginning the year received over the end of the year | 30 days
of the year previous year
31-03-2022
Ground-1
ATM/Debit Cards 0 5 1400% 0 0
Ground-2
Internet/Mobile/Electronic Banking 0 16 167% 0 0
Ground-3
Levy of charges without prior notice /
excessive charges / foreclosure charges 0 6 100% 0 0
Ground-4
Recovery Agents / Direct Sales Agents 0 6 20% 0 0
Ground-5
Loans and advances 0 10 233% 0 0
Others 0 29 190% 1 0
Total 1 82 154% 1 0

viii Disclosure of penalties imposed by the Reserve Bank of India.

Reserve Bank of India has imposed an aggregate penalty of 45.00 Lakhs (Previous Year NIL) on
account of the following:

i)  Delayinreporting cases of frauds cases. Amount of penalty imposed Rs.20.00 lakh.

ii) Levy of Charges for non-maintenance of minimum balances in SB accounts. Amount of
penalty Rs.25.00 lakh

ix) OtherDisclosures
a) BusinessRatio

Sr. Items 31-03-2023 31-03-2022
No.

1 Interest income as a percentage of Average working funds 6.97% 6.56%
2 Non-interest income as a percentage of Average working funds 1.84% 1.85%
3 Average Cost of Deposit 3.83% 4.38%
4 Net Interest Margin 3.47% 2.31%
5 Operating profit as a percentage of Average working funds 2.67% 1.94%
6 Return on assets 0.52% 0.53%
7 Business (deposits plus advances) per employee 783.51 812.16
8 Profit per employee 3.15 3.30
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b) Bancassurance Business

The following table sets forth, for the period indicated, the break-up of income received

frominsurance business.

(% in Lakhs)
Sr. Particulars 31-03-2023 31-03-2022
No.
1 Commission from selling of Life Insurance Policies 129.96 132.64
2 Commission from Selling of Non-Life Insurance Policies 79.05 71.45
including Health Insurance

¢) Marketing and Distribution

The following table sets forth, for the period indicated, the break-up ofincome

(X in Lakhs)

Sr. Particulars Current Year Previous Year
No.

1 Commission from Mutual Funds 0.54 0.47

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
(% in Lakhs)

Sr. Category 31-03-2023 31-03-2022
No.

1 PSLC General 30,000.00 13,950.00

The Bank did not sellany PSLCs during the year ended 31st March, 2023 and 31st March, 2022

e) Provisions and contingencies

(% in Lakhs)
Sr. Provision debited to Profit and Loss Account Current Year Previous Year
No.
1 Provision for Bad & Doubtful debts 3,200.00 3,268.19
2 Provision for Standard Assets 40.00 (150.00)
3 Provision for NPA FITL Accounts 0.00 309.81
4 Provision for Reported Frauds 20.82 0.00
5 Provision for Income Tax 132.00 0.00
6 Provision for Bonus 12.66 21.76
7 Provision for Investment Depreciation Reserve 335.28 750.68
8 Provision for Security Receipt of ARC 4,653.86 0.00
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Sr. Provision debited to Profit and Loss Account Current Year Previous Year

o.

9 Provision for Leave Encashment 170.33 461.41

10 Provision for Gratuity 26.49 727.68

11 Provision for Restructure of SME 146.83 (18.00)

12 Provision for Restructure of NON SME (330.43) 287.00

13 PL Provision for Fraud Cyber attack 113.97 38.00

15 Provision for Reco of Subsidiary Ledgers 0.00 58.34
Total 8,5621.82 5,754.87
f) Paymentof DICGC Insurance Premium  in Lakhs)

Sr. Particulars 31-03-2023r 31-03-2022

No.

1 Payment of DICGC Insurance Premium 470.38 484.95

2 Arrears in payment of DICGC premium NIL NIL

Note : As on date, the DICGC premium is paid upto September 2023 (ForP.Y. upto September 2022)

a)

Shares and Mutual Fund held under Recovery Action

The Bank had sanctioned loans to various borrowers, out of which some accounts have
become NPA and sticky. Thereafter the Bank has filed recovery suits and obtained Recovery
Certificate under MCS Act, 1960 (MCS Act) w.r.t. such defaulter borrowers & their
guarantors.

In execution of the said Recovery Certificates, as per the provisions of Sec-107 of MCS Act,

the Recovery Officer appointed under Sec-156 of the MCS Act has attached the D-Mat
accounts maintained by the said defaulters in various Depository Participants (DPs). On
attachment, Shares/securities available in the said D-Mat accounts got transferred to the D-
Mat Account of the Banks as a holder of the shares and Bank is holding those shares as a
custodian & notas owner.

As per the Rule 107 of the MCS Act, 1960, the Recovery Officer has authority to sell the same
and adjust the proceeds against the dues of the respective defaulters only after following the
due process (i.e. by issuing the intimation to defaulters that either they deposit equivalent
value of the said Shares in the Loan Account or the Recovery Officer will sell the same).

Theloan a/c or any other a/c is not therefore credited just on happening of the events of such
transfers. No monetary transaction takes place while only transferring the shares in the
name of the Bank. Thus no costisincurred for this event. As per the Cost Concept, events are
not expected to be recorded if no costis involved in the happening of those events.
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As per the convention of conservatism, the Bank has been adopting the method of cash
accounting for such transactions. If any monetary proceeds are actually realized (by sale of
securities), the proceeds are credited to the respective Loan accounts or recovery in w/off

a/cs.

The above described practice has been followed by bank very consistently, over last all the

years.

h) Disclosure of facilities granted to directors and their relatives

Sr. Particulars 31-03-2023 31-03-2022
No.
1 Advance to directors and their relatives, companies / firms in
which they are interested
a) Fund Based (Against FDR) 2.48 13.22
B) Non Fund Based NIL NIL

i)  The Bank has reclassified and rearranged previous year figures to confirm to this year's

classification and whenever necessary.

As per our report of even date

For Dombivli Nagari Sahakari Bank Limited

R. S. Singh C.A. J. B. Pitre C.A. A. A. Marathe

CEO & General Manager Director Director

For P G Bhagwat LLP

Chartered Accountants

Firm Regn No. 101118W/W100682
CA. Shriniwas S. Gadagil

Partner

Membership No. 120570

Place : Dombivli

Date

: 30/06/2023

Adv. G. V. Dhargalkar

Chairman
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ANNEXURE
AMOUNT IN LAKHS
Name of the Bank Dombivli Nagari Sahakari Bank Ltd
(Multistate-Scheduled Bank)
Regd. Office Address Madhukunj, Plot No. P-52,
MIDC Phase Il, Kalyan Shil Road,
Sonarpada, Dombivli (East) 421204.
Regd. No. & Date TNA/BNK/127 dated 4th July 1970
MSCS /CR/ 1275/ 2017 dated 28th July 2017
No. & Date of RBI Licence ACD/MH/227 (P)
dated 9th October, 1980
Jurisdiction Maharashtra & Madhya Pradesh
Items Particulars as of 31.03.2023
No. of Branches 64
Membership - Regular 1,04,878
Nominal 3,996
Paid up share capital 14,216.52
Total Reserves & Funds 33,5610.62
Deposits  Savings 1,34,651.80
Current 26,015.50
Fixed 2,14,995.42
Advances Secured 2,00,875.78
Unsecured 6,737.55
Overdue Percentage (%) 2.93%
Total % of Priority Sector 64.61%
Total % of Weaker Sector 11.40%
Borrowings 24,488.66
Investments Fixed Deposits 58,601.08
Others 1,35,463.88 1,94,064.96
Profit of the year 2,272.11
Total Staff - Sub Staff 62
Others 660
Working Capital 4,39,616.78
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DOMBIVLI NAGARI SAHAKARI BANK LTD. (MULTI STATE SCHEDULED BANK)

AGM 2023 - Proposed Bye-Laws Amendments

Bye- |Clause| Sub- | RELEVANT CLAUSE OF THE AMENDMENT WORDING OF THE BYE-LAWS REASON FOR
Laws | No. |Claus PRESENT BYE-LAWS PROPOSED AS IT WOULD READ AMENDMENT
No. No. WHEN AMENDED
6 FUNDS :

The Bank may receive funds from any or all of
the following sources :

iv) Deposits, debentures, preference shares
Long Term (Subordinated) Deposits (LTDs),
unsecured debentures or special shares and /or
any other instruments at face value and equity
shares at face value or at premium by way of
publicissue or private placements.

Add the words '[(A) Perpetual
Non-Cumulative Preference
Shares {PNCPS}-Tier - |
Capital,

(B)Perpetual Cumulative
Preference Shares {PCPS}- Tier
- Il Capital,

(C) Redeemable Non-
Cumulative Preference Shares
{RNCPS} -Tier-II Capital,

(D) Redeemable Cumulative
Preference Shares {RCPS}

- Tier —II Capital)]

"The Periodicity of all above
instruments should be minimum
10 Years or as directed by the
Reserve Bank of India."

iv) Deposits, debentures, preference shares [(A)
Perpetual Non-Cumulative Preference Shares
{PNCPS}-Tier —I Capital, (B)Perpetual Cumulative
Preference Shares {PCPS}- Tier -l Capital,

(C) Redeemable Non- Cumulative Preference
Shares {RNCPS} -Tier—Il Capital,

(D) Redeemable Cumulative Preference Shares
{RCPS}- Tier I Capital)] Long Term (Subordinated)
Deposits (LTDs) , unsecured debentures or special
shares and /or any other instruments at face value
and equity shares at face value or at premium by
way of public issue or private placements. The
Periodicity of all above instruments should be
minimum 10 Years or as directed by the Reserve
Bank of India.

To align this provision
with the amendments
in B.R. Act

Additional Clause

xi) Debt Instruments—

[(A) Perpetual Debt Instruments
(PDI) eligible for inclusion in
Tier —I Capital, (B) Long Term
Subordinated Bonds (LTSB)
eligible for inclusion in Tier-II
Capital].

"The Periodicity of all above
instruments should be
minimum 10 Years or as
directed by the Reserve Bank of|
India."

xi) Debt Instruments -

[(A) Perpetual Debt Instruments (PDI) eligible for
inclusion in Tier—I Capital,

(B) Long Term Subordinated Bonds (LTSB) eligible
for inclusion in Tier—Il Capital].

Periodicity of all above instruments should be
minimum 10 Years or as directed by the Reserve
Bank of India.

To align this provision
with the provisions of
B.R. Act
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Bye- |Clause| Sub- RELEVANT CLAUSE OF THE AMENDMENT WORDING OF THE BYE-LAWS REASON FOR
Laws | No. |Claus PRESENT BYE-LAWS PROPOSED AS IT WOULD READ AMENDMENT
No. No. WHEN AMENDED
15 EXPULSION OF MEMBERSHIP

iii No Member of the Bank who has been expelled | Delete the word 'one year' No Member of the Bank who has been expelled To align this provision
shall be eligible for re admission as a Member of | and add the word 'three shall be eligible for re admission as a Member of the | with the amendments
the Bank for a period of one year from the date of | years' Bank for a period of three years from the date of in MSCS Act
such expulsion. such expulsion.

16 CESSATION OF MEMBERSHIP

ii Resignation
A member may withdraw and resign from his | Delete the words 'and resign | A member may withdraw their shares either partially | For the convenience of
membership by surrendering all shares held by | from his membership by | or wholly. By withdrawing entire share holding they | the Shareholders of the
him after one year and giving at least one | surrendering all shares | can resignfrom theirmembership, after one yearand | Bank.
month's notice to the Bank in writing in such | held by him' giving at least one month's notice to the Bank in
form and with such fees as prescribed by the | And Add the word 'their | writing in such form and with such fees as prescribed
Board. The Board shall not give approval to such | shares either partially or | by the Board. The Board shall not give approval to
withdrawal or resignation while such a member | whelly. By withdrawing | such withdrawal or resignation while such a member
is indebted, either directly as a borrower or | entire share holding they | isindebted, either directly as a borrower or indirectly
indirectly as a guarantor, to the Bank. Duringany | can resign from their | as a guarantor, to the Bank. During any co-operative
co-operative year, the aggregate withdrawals | membership' year, the aggregate withdrawals shall not exceed
shall not exceed 10% of the total paid up share 10% of the total paid up share capital as on 31"
capital as on 31* March, of the preceding year. March, of the preceding year

24 BOARD OF DIRECTORS

ii Thirteen Directors will be elected amongst the | Delete the words Thirteen Directors will be elected amongst the To align this provision
Ordinary members of the Bank as per the | 'reservations for four seats,| Ordinary members of the Bank as per the procedure | with the amendments
procedure laid down in the Act, Rules and Bye- | which will include' and 'one| laid down in the Act, Rules and Bye-laws. There in MSCS Act
laws. There will be reservations for four seats, | seat for Other Backward will be one seat for Scheduled Caste or Scheduled
which will include one seat for Scheduled Caste | Class or Special Other Tribes, and two seats for Women amongst Thirteen
or Scheduled Tribes, one seat for Other | Backward Class' directors.

Backward Class or Special Other Backward
Class and two seats for Women amongst
Thirteen directors.

iv In the event the elected members of the Board | Delete the words 'law, In the event the elected members of the Board do not | To align this provision
do not have two members fulfilling the | commerce, information have two members fulfilling the requirements of the | with the amendments in
requirements of the Reserve Bank of India or | technology, accountancy, | Reserve Bank of India or even otherwise the Board | MSCS Act
even otherwise the Board may co-opt two | costing or' Add the word ' may co-opt two directors in addition to Thirteen
directors in addition to Thirteen directors as | Co-operative management | directors as specified in Bye-Law No. 24 (1), having
specified in Bye-Law No. 24 (1), having | and' Delete the words 'any' | experience in the field of banking, management, Co-
experience in the field of banking, management, | Add the word ' other' operative management and  finance or having
law, commerce, information technology, specialization in other field relating to the objects and
accountancy, costing or finance or having activities undertaken by the Bank.
specialization in any field relating to the objects
and activities undertaken by the Bank.

v A co-opted director shall hold office for the Add the sentence ' The Co- | A co-opted director shall hold office for the remaining | To align this provision
remaining period of the Board. opted directors shall not period of the Board. The Co-opted directors shall not | with the amendments in

have the right to vote in have the right to vote in any election of the office | MSCS Act
any election of the office bearers or be eligible to be elected as office bearers of
bearers or be eligible to be | theboard.
elected as office bearers
of the board.'
ix Additional Clause No director of a multi- No director of a multi-State co-operative society | To align this provision

State co-operative society
shall, as a director, be
present in the discussion
of, or vote on, any contract
or arrangement entered
into, or to be entered into,
by or on behalf of such
society, if he or his relative
is directly or indirectly
concerned or interested in
such contract or
arrangement and no

shall, as a director, be present in the discussion of, or
vote on, any contract or arrangement entered into, or
to be entered into, by or on behalf of such society, if
he or his relative is directly or indirectly concerned or
interested in such contract or arrangement and no
relative of any of the sitting directors of the multi-
State co-operative society shall be recruited as
employee including the Chief Executive of that
society. Explanation. - For the purposes of this sub-
section, the term, “relative” with reference to an
individual, includes - (a) spouse; (b) father (including

with the amendments in
MSCS Act
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Bye-
Laws
No.

Clause
No.

Sub-
Claus
No.

RELEVANT CLAUSE OF THE
PRESENT BYE-LAWS

AMENDMENT
PROPOSED

WORDING OF THE BYE-LAWS
AS IT WOULD READ
WHEN AMENDED

REASON FOR
AMENDMENT

relative of any of the
sitting directors of the
multi-State co-operative
society shall be recruited
as employee including the
Chief Executive of that
society. Explanation. - For
the purposes of this sub-
section, the term,
“relative” with reference
to an individual, includes -
(a) spouse; (b) father
(including step father); (c)
mother (including step
mother); (d) son (including
step son); (e) son's wife;
(f) daughter (including
step daughter); (g)
daughter's husband; (h)
father's father; (i) father's
mother; (j) mother's
father; (k) mother's
mother; (I) son's son; (m)
son's son's wife; (n) son's
daughter; (o) son's
daughter's husband; (p)
daughter's son; (q)
daughter's son's wife; (r)
daughter's daughter; (s)
daughter's daughter's
husband; (t) brother
(including step brother);
(u) brother's wife; (v)
sister (including step
sister); (w) sister's
husband; and (x) Hindu
undivided family.

step father); (c) mother (including step mother); (d)
son (including step son); (e) son's wife; (f) daughter
(including step daughter); (g) daughter's husband; (h)
father's father; (i) father's mother; (j) mother's father;
(k) mother's mother; (I) son's son; (m) son's son's
wife; (n) son's daughter; (o) son's daughter's
husband; (p) daughter's son; (q) daughter's son's
wife; (r) daughter's daughter; (s) daughter's
daughter's husband; (t) brother (including step
brother); (u) brother's wife; (v) sister (including step
sister); (w) sister's husband; and (x) Hindu undivided
family.

29

COMMITTEES / SUB COMMITTEES

The Board of Directors may constitute an
Executive Committee and other Committees/
Sub Committees as may be considered
necessary provided that other Committees or
Sub Committees other than the Executive
Committee shall not exceed three. Out of such
three Committees one shall be an Audit and
Ethics Committee. The Board may delegate any
of its powers and functions mentioned in Bye-
law No. 30 to an Executive Committee
consisting of not more than 10 members of the
Board of Directors including the Chairman and
the Managing Directors. 50% or minimum three
members whichever is less shall form the
quorum for the meeting of the Executive
Committee. The Composition of the Committees
/ Sub Committees, their functions, quorum, day
of notice etc., shall be as decided by the Board of
Directors from time to time.

Delete the words 'provided
that other Committees or
Sub Committees other
than the Executive
Committee shall not
exceed three'. Add the
words 'by the Board of
Directors' and '(ii) a
Committee on prevention
of sexual harassment at
work place.

Also Delete the words
‘three'.

The Board of Directors may constitute an Executive
Committee and other Committees/ Sub Committees
as may be considered necessary by the Board of
Directors. Out of such Committees one shall be (i) an
Audit and Ethics Committee and (ii) a Committee on
prevention of sexual harassment at work place. The
Board may delegate any of its powers and functions
mentioned in Bye-law No. 30 to an Executive
Committee consisting of not more than 10 members
of the Board of Directors including the Chairman and
the Managing Directors. 50% or minimum three
members whichever is less shall form the quorum for
the meeting of the Executive Committee. The
Composition of the Committees/ Sub Committees,
their functions, quorum, day of notice etc., shallbe as
decided by the Board of Directors from time to time.

To align this provision
with the amendments
in MSCS Act

36

POWERS AND FUNCTIONS OF
THE CHIEF EXECUTIVE

Xi

Present the draft annual report and financial
statements for the approval of the Board within
thirty days of closure of the financial year.

Delete the words 'thirty'
Add the words ‘forty-five'

Present the draft annual report and financial
statements for the approval of the Board within forty-
five days of closure of the financial year.

To align this provision
with the amendments
in MSCS Act
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Bye- |Clause| Sub- RELEVANT CLAUSE OF THE AMENDMENT WORDING OF THE BYE-LAWS REASON FOR
Laws | No. |Claus PRESENT BYE-LAWS PROPOSED AS IT WOULD READ AMENDMENT
No. No. WHEN AMENDED
40 RESERVE FUND
i b Credit one percent of the net profit to the Co- | Delete the words 'National | Credit one percent of the net profit to the Co-operative | To align this provision
operative education fund maintained by the | Co-operative Union of education fund maintained by the Central | with the amendments
National Co-operative Union of India; India' Add the words Government; in MSCS Act
'Central Government'

ii F New Clause Add the clause Add the clause To align this provision
“Contribution to Co- “Contribution to Co-operative Rehabilitation, | with the amendments
operative Rehabilitation, Reconstruction and Development Fund for revival | in MSCS Act
Reconstruction and of sick Multi-State Co-operative Societies Rs. 1
Development Fund for crore or 1% of the net profit whichever is less.
revival of sick Multi-State
Co-operative Societies Rs.

1 crore or 1% of the net
profit whichever is less.
45 AUDIT

The accounts of the Bank shall be audited by an
auditor appointed from the panel of auditors, if
any, approved by the Central Registrar or from a
panel of auditors, if any, prepared by the Bank at
least once in each year and the remuneration of
auditors shall be fixed by the Central Registrar or
the Bank as the case may be. The appointment
of Auditor and his remuneration shall be
approved in the General Body Meeting. Any
vacancy created by resignation or death of an
auditor shall be filled by the Board out of panel of
auditors approved by the Central Registrar.
Accounts of the Bank shall be audited within six
months of the close of the financial year to
which accounts relate.

Delete the words 'or from a
panel of auditors, if any,
prepared by the Bank'

The accounts of the Bank shall be audited by an
auditor appointed from the panel of auditors, if any,
approved by the Central Registrar at least once in
each year and the remuneration of auditors shall be
fixed by the Central Registrar or the Bank as the case
may be. The appointment of Auditor and his
remuneration shall be approved in the General Body
Meeting. Any vacancy created by resignation or
death of an auditor shall be filled by the Board out of
panel of auditors approved by the Central Registrar.
Accounts of the Bank shall be audited within six
months of the close of the financial year to which
accounts relate.

To align this provision
with the amendments
in MSCS Act
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